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ANAND SEAMLESS TUBES PVT. LTD.

(An 1SO : 9001 : 2015, ISO 14001 : 2015, ISO 45001 : 2018 Certified Company)

CIN NO: U27100GJ2005PTC047144

NOTICE

NOTICE is hereby given that the Annual General Meeting of the Members of the
Company will be held on 30™ September, 2023 at 11.00 a.m. at the Registered Office of
the Company at PLOT NO. 129-A, ANKHOL PATIYA, CHHATRAL-KADI ROAD, VILLAGE
INDRAD, KADI MAHESANA - 382715 to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements including Balance Sheet
as at 31° March, 2023 and Statement of Profit & Loss for the year ended on that
date together with the reports of Auditors and Directors’ thereon.

SPECIAL BUSINESS:

1. To consider and if thought fit to pass with or without modification(s) following
resolution as a Special Resolution:

“RESOLVED THAT Mrs. Heta Kedar Choksi was appointed as an Additional
Director of the Company with effect from 07/09/2023 and who are eligible to
hold office up to the date of AGM and in respect of whom Board of Directors
proposed to appoint her as Director of the company at the Annual General
Meeting.”

BY ORDER OF THE BOARD OF DIRECTORS
FOR, ANAND SEAMLESS TUBES PRIVATRL[I\)HTED

-

PLACE: AHMEDABALD . CHZIRMAN

DATED: 18/08/2023 N

NOTE:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote on a poll instead of him and such proxy need not be a member of the
Company. Proxies in order to be effective must be received by the Company not less
than 48 hours before the meeting.

2. Proxies, to be effective, must be received by the Company not less than 48 hours before
the meeting.

Regd. Office & Plant :- Plot No.129/A, Ankhol Patiya, Chhatral-Kadi Road, Village : Indrad , Tal. : Kadi, Dist : Mehsana -382715

CIN No : U27100GJ2005PTC047144, PAN NO : AAFCA4596D
Email :- info@anandseamless.com  Web :- www.anandseamless.com M. : 90999 96854



ANAND SEAMLESS TUBES PRIVATE LIMITED
CIN NO.: U27100GJ2005PTC047144

PLOT NO. 129-A, ANKHOL PATIYA, CHHATRAL-KADI ROAD, VILLAGE INDRAD, KADI
MAHESANA - 382715
E-Mail:admin@anandseamless.com

PROXY FORM
FORM NO. MGT-11

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

NAME OF THE MEMBER(S)

REGISTERED ADDRESS

EMAIL-ID

FOLIO NO. /CLIENT ID ] DP ID:

I/we being the member(s) hélding shares of the above named company, hereby appoint:

NAME . smmannsss s
ABIESE s ra s e T e
e-mail id:....couevennnee.

And whose signature(s) are appended below as my/our proxy to attend and vote on a poll for
me/us and on my/our behalf at the Annual General Meeting of the Company, to be held on
30Th September, 2023 at 11.00 A.M. at Registered Office: PLOT NO. 129-A, ANKHOL PATIYA,
CHHATRAL-KADI ROAD, VILLAGE INDRAD, KADI MAHESANA - 382715 and at any adjournment
thereof in respect of such resolutions as are indicated below:

RESOLUTION | RESOLUTIONS FOR AGAINST
NO.

Ordinary Business

1 Consider and adopt Audited financial statements, the
Reports of the Board of Directors and the Auditors for
the year ending 31/03/2023.

2 Regijlarisation of Mrs. Heta Kedar Choksi as Director of
Company.
Signed this........ccccoeeeervuiiveecnnrnecnseeee d@Y OF e 200 .

Affix Revenue

Signature of Proxy holder(s): Stamp of Re.
1 here

Note:

This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.



ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN NO.: U27100GJ2005PTC047144

PLOT NO. 129-A, ANKHOL PATIYA, CHHATRAL-KADI ROAD, VILLAGE INDRAD, KADI
MAHESANA - 382715

E-Mail:admin@anandseamless.com

ATTENDANCE SLIP

NAME OF THE SHAREHOLDER

ADDRESS

EMAIL-ID

FOLIO NO. /CLIENT ID | DP ID:

| hereby record my presence at the Annual General Meeting of the Company held on 30Th
September, 2023 at 11.00 a.m. at Registered Office at PLOT NO. 129-A, ANKHOL PATIYA,
CHHATRAL-KADI ROAD, VILLAGE INDRAD, KADI MAHESANA - 382715

Signature of Shareholder/Proxy’s



ROUTE MAP

PLOT NO. 129-A, ANKHOL PATIYA, CHHATRAL-KADI ROAD, VILLAGE INDRAD, KADI MAHESANA -
382715

10/28/2020 ANAND SEAMLESS TUBES PYT LTD - Ceogle Mans

605»}9*@ Maps ANAND SEAMLESS TUBES PVT LTD
LG TO0A ANKHOL PATIVA, GHHATRAL KADI RO

DRAD, KADE MAHESANA - 382718

W

uBES BT LI

,AN‘ANB SEAMUESE
Fernporutiy civsed

Eonam Papr ﬁ;’

Sagie ek Biad

Savigat industial Park
i w9

9 et
¢

KMOUIYAR
SRANA STOR

Q Grage Tanting

Sy Fhuihibae
Nt SBlerage Haltingy Sl

B Qbiiang TR ot e st

Map data ©2020 200 M Koot

nttpe v google comimap siplace/ANAMD+SEAM LESS+TUBES+PYT+LTORR23 IB48B06 72 4067674, 162/data =141 3md 116038562 371 edbbbcob (3Re00fd4fd3Bed dalBra213423 28532251724 11

|










































SHAH & PATEL

Chartered Accountants

5-B, Vardan Exclusive, Nr. Vimal House, Stadium Road, Navrangpura, Ahmedabad - 380 009
Q 7574992223/24/25/26 B mail@shahandpatel.com & www.shahandpatel.com

INDEPENDENT AUDITORS” REPORT

To,

The Members of

ANAND SEAMLESS TUBES PRIVATE LIMITED
CIN : U27100G]J2005PTC047144

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

QUALIFIED OPINION

1.  We have audited the accompanying standalone financial statements of ANAND
SEAMLESS TUBES PRIVATE LIMITED (the ‘Company’) which comprise the
Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss, the Cash Flow
Statement for the year then ended and a summary of the significant accounting policies
and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter described in the Basis for Qualified
Opinion section of our report, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 (the “Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at 31st March, 2023 and its
profit and its cash flows for the year ended on that date.

BASIS FOR OPINION

3.  Basis for Qualified Opinion
(a) The company has not maintained quantity information as required by law. This is a
material weakness in the Internal Controls of the Company which can have impact
on the financial results of the company however we are unable to ascertain the
possible effect of the same on the financial results in the absence of necessary
information. Our opinion is qualified to that extent; .
(b)The company has not made provision for gratuity which is req.uired under Revised
AS-15 "Employee Benefits". In absence of the requisite informaho?\,. we are unable to
comment its impact on the profit for the year. Our Opinion is qualified to that extent.
4. We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Act. Our responsibilities under those standards are further,

described in the Auditor’s Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in ac‘.:or!dancei with ﬁe Cvjifl
of Ethics issued by the Institute of Chartered Accountlants of In'cha ( .ICAI ) toge tel e
the ethical requirements that are relevant to our audit of the ﬁnancllaldstatemi :ethical
the provisions of the Act and the rules thereunder and we have fulfilled our othe e

ell

dit evidence we have obtained 1
a basis for our qualified opinion.
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S
REPORT THEREON

5. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not
include the financial statements and our auditor’s report thereon. The Annual Report
is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS

6. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs (financial position),
profit or loss (financial performance) and cash flows of the Company in accordance
with the accounting principles generally accepted in India specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

8. Those Board of Directors are also responsible for overseeing the Company’s fi jal

reporting process.




SHAH & PATEL

(hartered Accountants

5-B, Vardan Exclusive, Nr. Vimal House, Stadium Road, Navrangpura, Ahmedabad - 380 009

Q 7574992223/24/25/26 mail(@shahandpatel.com & www.shahandpatel.com
AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

9. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

10. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for explaining our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.
11. We communicate with those charged with governance regarding, among other

audit.
12. We also provide those charged with governance with a statement tha

complied with relevant ethical requirements regarding independencgzat
communicate with them all relationships and other matters that may reaSgpst
thought to bear on our independence, and where applicable, related safeguardg
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13. From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such

communication.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

1. A company's internal financial controls over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

14. As required by the Companies (Auditor’s Report) Order, 2020 (the ‘Order’) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
“ Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the

Order.
15. Further to our comments in Annexure A, as required by Section 143(3) of the Act, we

report that:

a) We have sought and obtained all the information and explanations w ~.
best of our knowledge and belief were necessary for the purpose of ou / iy

b) In our opinion, proper books of account as required by law have been

of
Company so far as it appears from our examination of those books; A
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c) The standalone financial statements dealt with by this report are in agreement
with the books of account;

d) Except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, in our opinion, the aforesaid financial statements comply accounting
principles generally accepted in India specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors and taken
on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164(2) of
the Act;

f)  We have also audited the internal financial controls over financial reporting (In
our opinion considering nature of business, size of operation and organizational
structure of the entity, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31st
March, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us:

i. The company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The management has represented that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or
in any other person or entity, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

v. The management has represented, that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the company from any person or entity, including
foreign entities (“Funding Parties”), with the understanding,
recorded in writing or otherwise, that the company shall, whether, I
indirectly, lend or invest in other persons or entities identified in a
whatsoever by or on behalf of the Funding Party (“Ultimate Benefi ik
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provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
vi. Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) and (v)
above contain any material mis-statement.
vii. The company has not declared any dividend during the year

For, SHAH & PATEL
Chartered Accountan

. No. 109934
Place : Ahmedabad
Date : 18-08-2023



ANNEXURE-A TO THE AUDITORS REPORT

Referred to in paragraph 14 of our Report of even date to the Members of ANAND SEAMLESS
TUBES PRIVATE LIMITED for the year ended 31st March, 2023.

To the best of our information and according to the explanations provided to us by the company and
the books of account and records examined by us in the normal course of audit, we state that:

1. Inrespect of property plant & equipment (PPE) :
(a) (A)The company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of Intangible Assets.

(b) On the basis of our examination of the records of the company, the Company has a regular
program of physical verification of its Property, plant and equipment by which all Property,
plant and equipment are verified every year. In accordance with this program, all property, plant
and equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets.
No material discrepancies noticed on such verification.

(c) Based on the examination of the conveyance deeds / registered sales deed provided to us we
report that, the title deeds, comprising all the immovable properties of land and building which
are free hold disclosed in the financial statements, are held in the name of the company as at the
balance sheet date.

(d) The company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year.

(e) No proceeding has been initiated or are pending against the company for holding any benami
property under Benami Transactions (Prohibition) Act, 1988(45 of 1988) and rules made

thereunder.

2. Inrespect of its Inventories :
(a) The company has not maintained inventories record as required hence we are not in position to
comment on clause 3 (a) (ii) of the Companies (Auditor’s Report) Order 2020.

(b) The company has been sanctioned working capital limits in excess of five crore rupees during
the year, in aggregate, from banks or financial institutions on the basis of security of current
assets, however in absence of proper and adequate day to day inventory records we were unable
to verify the same with the quarterly statements and returns submitted to the bank.

3. Inrespect of Loans and Advances granted during the year:

(a) On the basis of our examination of the records of the Company we report that, the Company has
not provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured to companies, firms, limited liability partnership or any other=paztie
during the year. The Company has not made any investments during the year. The ZOnK -1
not made any investments in firms, limited liability partnership or any /ﬁ
Accordingly, clause 3(iii) (a) (b) (c) (d) (e) and (f) of the Companies (Auditor’ ,‘Q

&

2020 are not applicable.



8.

Loans, Investments and Guarantees:

The Company has not given any loan or guarantee or has not made investments covered under
sections 185 and 186 of the Act.

During the year, the company has not accepted any deposits or amount which are deemed to be
deposits and hence the directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed
there under are not applicable to the company. Therefore clauses (v) of the Companies
(Auditor’s Report) Order, 2020 is not applicable.

The provisions of section 148 (1) of Companies Act, 2013 with regard to maintenance of cost
records are not applicable to the Company.

In respect of Statutory Dues :

(a) According to the records of the Company, the Company is by and large regular in depositing
with appropriate authorities undisputed statutory dues including Goods & Service Tax,
provident fund, employees' state insurance, income tax, sales tax, Wealth Tax, duty of
customs, duty of excise, value added tax, cess and any other material statutory dues with the
appropriate authorities applicable to it. According to the information and explanations given
to us, no undisputed amounts payable in respect statutory dues were outstanding as at 31
March, 2023 for a period of more than six months from the date they became payable.

(b) According to the records of the company, there is no dues of income tax, goods and service
tax, sales tax, wealth tax or service tax or duty of customs or duty of excise or other statutory

dues which have not been deposited on account of disputes.

The company had no such transactions which was found unrecorded in the books of accounts
that have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961(43 of 1961).

In respect of Loan and Advances from any lenders:
(a) The company has not defaulted in repayment of loans or interest thereon to any lender.

(b) We report that the company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The company has utilized the money obtained by way of term loans during year the
purposes for which they were obtained.

(d) On an overall examination of the financial statements of the company, we report that no
funds raised on short-term basis have been used for term purposes by the company.

(¢) We report that the company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures.




10.

i i A

12

13

14.

15.

16.

In respect of Public Issue & Preferential Allotment of Shares:

(a) The company has not raised any money by way of public issue during the year hence the
provision of clause 3(x) (a) of the Companies (Auditor's Report) Order, 2020 are not
applicable.

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures during the year hence the provision of clause 3(x) (b) of the
Companies (Auditor’s Report) Order, 2020 are not applicable.

In respect of Fraud in the Company

(a)Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in Standards on Auditing, we report that no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) The provision of section 177(9) of the Companies Act, 2013 relating to whistle blower policy is
not applicable to the company hence provisions of clause 3(xi)(c) of the Companies
(Auditor’s Report) Order 2020 is not applicable.

The provisions of special statute applicable to chit funds and nidhi / mutual benefit funds /
societies are not applicable to the company. Hence, clause 3(xii)(a),(b),(c) of the Company’s
(Auditor’s Report) Order, 2020 is not applicable.

The transactions with related parties are in compliance with Sections 177 and 188 of the
Companies Act, where applicable, and the details of the related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

In respect of Internal Audit in the Company
The company is not required to have an internal audit system as per provisions of the
Companies Act, 2013 and does not have an internal audit system during the year under review.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to

the Company.

With regards to Non-Banking Finance Company
(a) As the company is not required to register under section 45-IA of Reserve Bank of India
Act, 1934, hence, the provisions of Clause 3(xxi)(a) of the Company’s (Auditor’s Report)
Order, 2020 are not applicable.

(b) The company is not conducting any nonbanking financial or housing finapc€
hence, the provisions of Clause 3(xxi)(b) of the Company’s (Auditor’s Repgth);
are not applicable.
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18.

19.

20.

For, SHAH & PATEL
Chartered Accountants
FRN No. 124743W -

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, hence, the provisions of Clause 3(xxi)(c) of the Company’s
(Auditor’s Report) Order, 2020 are not applicable.

(d) According to the information and explanations provided to us, the Group (as per the
provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) does not
have any CIC hence, the provisions of Clause 3(xxi)(d) of the Company’s (Auditor’s Report)
Order, 2020 are not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There being no resignation of the statutory auditors during the year, the provisions of the
clause 3(xxiii) of the Company’s (Auditor’s Report) Order, 2020 are not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that
company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

The provision of section 135 of the Companies Act, 2013 is not applicable to the company hence,
the provisions of Clause 3(xx)(a) and 3(xx)(b) of the Company’s (Auditor’s Report) Order, 2020
are not applicable.

W

0. 109934

Place : Ahmedabad
Date :18-08-2023



SHAH & PATEL

Chartered Accountants

5-B, Vardan Exclusive, Nr. Vimal House, Stadium Road, Navrangpura, Ahmedabad - 380 009
Q 7574992223 -24 B mail@shahandpatel.com & www.shahandpatel.com

To,
ANAND SEAMLESS TUBES PRIVATE LIMITED
CIN : U27100GJ2005PTC047144.

Subject: UDIN in respect of Statutory audit report for the F.Y.2022-23.

We have carried out the Audit of ANAND SEAMLESS TUBES PRIVATE LIMITED
for financial year 2022-23 as required by the companies Act, 2013 and had
issued our report on the financial statement of the company for the financial
year 2022-23 dated on 18-08-2023.

We here by inform you that the UDINo. 23109934BGQDYH9515 in respect to
said audit report is.

For, SHAH & PATEL

Chartered Accountants

FRN No. 12474%
™

[M. No. 109934]
Place : Ahmedabad
Date : 01-09-2023



ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100G]2005PTC047144

Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Balance Sheet as at 31* March, 2023

(. In Thousand)

Particulars Note 31.03.2023 31.03.2022
EQUITIES AND LIABILITIES
~ Share Holder's Fund
. Share Capital 1 1040.180 1040.180
Reserve and Surplus 2 81153.113 51114.908
82193.293 52155.088
Non-Current Liabilities
Long Term Borrowings 3 32636.263 39086.864
Deferred Tax Liability (Net) 4 7857.302 7445.784
40493.565 46532.648
Current Liabilities
Short Term Borrowings 5 99610.373 101017.040
Trade Payables 6 79735.237 39415.830
Other Current Liabilities 7 11324.659 9771.821
Short Term Provisions 8 9085.490 1036.785
199755.759 151241.476
Total... 322442617 249929.212
ASSETS
Non-Current Assets
Property, Plant and Equipments & Intangible Assets 9
Property, Plant and Equipments 54150.854 56468.876
Intangible Assets 301.115 513.986
Capital Work in Progress 311.000 -
54762.969 56982.863
Non Current Investments 10 1.000 1.000
Long Term Loans and Advances 11 679.251 1592.758
Other Non Current Assets 12 7318.983 2843.632
7999.234 4437.390
Current Assets
Inventories 13 188672.322 139344 .403
Trade Receivable 14 56131.384 33163.789
Cash and Cash Equivalents 15 6269.963 4251.343
Short Term Loans and Advances 16 8606.745 11749.424
Other Current Assets % -
259680.414 188508.959
Total... 322442.617 249929.212
Significant Accounting Policies
Notes on Financial Statements 1to033

As per our report of even date
For, SHAH & PATEL BEFAN
Chartered Accountants /
FRN :124743W  © \\

\
\.
\

SANDIP V PATEL
Parhlrfy

M No7 109934
Place : Ahmedabad
Date :18-08-2023

MAYANK CHOKSI
Director

DIN : 02072082
Place : Ahmedabad
Date :18-08-2023

ector
DIN : 02888126

For, ANAND SEAML[E\SS TUBES PRIVATE LIMITED

& C



ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100G]J2005PTC047144
Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Statement of Profit and Loss for the Year Ended 31* March, 2023

(. In Thousand)

Particulars Note 2022-23 2021-22
Income from Operations 17 414536.942 276164.151
Other Income 18 753.122 491.638
Total Income 415290.063 276655.789
Expenses
Cost of Material Consumed 19 259527.333 181972.214
Purchase of Stock in Trade - 193.805
Change in Inventories of Finished Goods,
Work in progress and Stock in trade 20 (18025.839) (20544.495)
Employee Benefit Expenses 21 33491.771 32739.417
Finance Cost 22 14960.462 9865.920
Depreciation and amortization 9 4792.778 4273.557
Other Expenses 2 79594.346 59969.019
Total Expenses 374340.850 268469.437
Profit before exceptional and extraordinary
items and tax 40949.213 8186.352
Proir Period Income - -
Profit before tax 40949.213 8186.352
Tax Expenses
Current 1,09,47,000 1850.000
Mat Credit . -
Short / Excess Provision of Earlier Years (4,47,510) (3.293)
Deferred Tax Liability / (Asset) 4,11,518 360.922
10911.008 2207.629
Profit / (Loss) for the year 30038.205 5978.723
Earning per Share
Basic (in %) 288.78 57.48
Diluted (in %) 288.78 57.48
Significant Accounting Policies
Notes on Financial Statements 1to 33

As per our report of even date

For, SHAH & PA A
Chartered Accountamn

S g\lg"v PATEL
Partrier

M No : 109934
FRN :124743W
Place : Ahmedabad
Date :18-08-2023

For, ANAND SEAMLESS TUBES PRIVATE LIMITED

i
7

MA K CHOKSI

Director
DIN : 02072082

Place : Ahmedabad
Date :18-08-2023

Director
DIN : 02888126




ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100GJ2005PTC047144
Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

CASH FLOW STATEMENT FOR THE YEAR ENDEDING ON 31* MARCH, 2023

(%. In Thousand)

2022-23

2021-22

A: Cash from Operating Activities :

Net Profit before Taxation

Adjustment For :

Depreciation

Loss/ (Profit) on Sale of Fixed Assets
Loss/ (Profit) on Sale of Investments
Interest Paid

40949.213

4792.778

13393.667

Operating Profit Before Working Capital changes :

Adjustment For :

Inventory

Trade and Other Receivables
Trade Payables

18186.445
59135.658
(49327.918)

(23386.760 )
41594.467

Cash Generated From Operations

Income Tax Paid

Cash from Operating Activity

Cash Flow From Investment Activities :
Purchase of Fixed Assets

Purchase of Investments

Sale of Investments

Sale of Fixed Assets
Receipt of Government Grants

(31120211)

28015.447

(2450.785 )

25564.662

(2572.885)

Net Cash from Investment Activities

: Cash Flow From Financing Activities :

Proceeds from Preference Share Capital
Equity Share Capital Money Repaid
Proceeds From Long Term Borrowings
Repayment of Long Term Borrowings
Proceeds From Short Term Borrowings (Net)
Interest Paid

(2572.885)

6630.000
(12802.823 )

(1406.667 )
(13393.667 )

Net Cash from Financing Activities

Net Increase in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents at the Beginning

Cash & Cash Equivalents at the End

(20973.157 )

2018.620

4251.343

6269.963

8186.352

4273.557

9503.518
13777.075

21963.427

(46582.179 )
(22548.730)

19171.652

(49959.257 )

(27995.830 )

(561.088 )

(28556.918 )

(11990.470 )

(11990.470 )

15791.642
(9096.561 )
33869.674

(9503.518 )

31061.237

(9486.152 )

3737.495

251.343




ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100GJ2005PTC047144
Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

CASH FLOW STATEMENT FOR THE YEAR ENDEDING ON 31* MARCH, 2023

Notes :
(1) The above Cash Flow Statement has been prepared under the "Indirect Method" set out in Accounting Standard - 3 issued
by the Institute of Chartered Accountants of India.

(2) Cash and cash equivalent at the year end includes ¥.4991.059 Thousand (Previous year ¥.3601.813 Thousand) in respect
of Fixed Depsoits pledged with the banks which are not available for use by the company.

MAYANK CHOKSI

Director Director
DIN : 02072082 DIN : 02888126
Place : Ahmedabad Place : Ahmedabad

Date : 18-08-2023 Date : 18-08-2023



ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100G]J2005PTC047144
Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

SIGNIFICANT ACCOUNTING POLICIES

A,

(a) Monetary items outstanding at the balance sheet date are translated at

(b) Non-monetary items outstanding at the balance sheet date are reported using tf

Significant Accounting Policies:
The financial statements are prepared under historical cost convention on an accrual basis and

comply with the accounting standards (AS) notified by the Companies (Accounting Rules), 2006.
The preparation of financial statements requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including other
contingent liabilities) as of the date of the financial statements and the reported income and
expenses during the reporting period. The management believes that the estimates used in
preparations of the financial statements are prudent and reasonable. Future results could defer
from these estimates. The significant accounting policies adopted in the presentation of the
accounts are as under :-

Revenue Recognisation:
Sales is recognized when the property in the goods is passed on to the buyers net of trade

discount / GST collected. Interest income is recognized on time proportionate method.

Plant Property & Equipments and Intangible Assets:
Plant Property & Equipments and Intangible Assets are stated at cost less

depreciation/amortization and impairment losses, if any. Cost includes expenses incidental to the

installation of assets and attributable borrowing and proportionate cost incurred.

Depreciation/amortization :
In respect of assets of the company, depreciation is provided on straight line method based on the
useful lifes of Fixed Assets.

Inventories:

Inventories are valued at cost or net realizable value which ever is lower. Cost of trading goods,
raw materials, stores, packing material, fuels is determined on FIFO basis and cost of work in
progress and finished goods are determined on weighted average basis.

Investments:
Long term investments are carried at cost. However, provisions are made for diminution in value,

other than temporary, on an individual basis.
Current investments are carried at the lower of cost and fair value, determined on a category-wise

basis.

Transactions in Foreign Exchange:
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the

transaction.

prevailing at the balance sheet date and the resultant difference is recogni

expense.

the date of the transactions.



ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100G]J2005PTC047144
Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

SIGNIFICANT ACCOUNTING POLICIES

G.

J.

(b) Defined Benefits Plan:

Taxes on income:

(a) Income tax is computed in accordance with Accounting Standard 22 - “Accounting for Taxes on

Income’ (AS - 22). Tax expenses are accounted in the same period to which the revenue and
expenses relate.

(b) Provisions for current income tax is made for the tax liability payable on taxable income and the

net profit or loss before tax for the year as per the financial statements are identified and the tax
effect of timing differences is recognized as a deferred tax asset or deferred tax liability. The tax
effect is calculated on accumulated timing differences at the end of the accounting year based on
effective tax rates substantially enacted by the Balance Sheet date that would apply in the years in
which the timing differences are expected to reverse.

(c) Deferred tax assets, other than on carried forward depreciation, are recognized only if there is

virtual certainty that they will be realized in the future and are reviewed for the appropriateness
of their respective carrying values at each balance sheet date.

Borrowing Cost:
Interest and other borrowing costs on specific borrowings, attributable to qualifying assets, are

capitalized as part of cost of assets all other borrowing costs are charged to revenue.

Accounting for Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized in terms of Accounting Standard 29- ‘Provisions, Contingent Liabilities
and Contingent Assets” (AS 29), when there is present legal or statutory obligation as a result of
past events, where it is probable that there will be outflow of resources to settle the obligation and
a reliable estimate of the amount of the obligation can be made. Contingent liabilities are
recognized only when there is a possible obligation arising from past events due to occurrence or
non occurrence of one or more uncertain events, not wholly within the control of the company, or
where any present obligation cannot be measured in terms of future outflow of resources or
where a reliable estimate of the obligation cannot be made. Obligations are assessed on an
ongoing basis and only those having a largely probable outflow of resources are provided for.
Contingent assets are not recognized in the financial statements.

Employee Benefits:

(@) Defined Contribution Plan:

As regards to provident fund benefits, the company makes the stipulated contribution in respect
of employees covered by the provident funds act to provident fund authority under which
company’s liability is limited to the extent to contribution. The company’s contribution to the
recognized provident fund, paid/payable during the year, is charged to the profit and loss

account.

The Liability for Gratuity to employees is accounted on cash basis.

() Other retirement benefits in the form of Leave Encashment are accounted on¢asd




ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100G]2005PTC047144
Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

SIGNIFICANT ACCOUNTING POLICIES
K. Impairment of Assets:
(@) The carrying amount of assets other than inventories is reviewed at each balance sheet date to
determine whether there is any indication of impairment. If any such indication exists, the assets

recoverable amount is estimated.

(b) The impairment loss is recognized whenever the carrying amount of an asset or its cash
generation unit exceeds its recoverable amount. The recoverable amount is the greater of the
assets net selling price and value in the uses which is determined based on the estimated future
cash flow discounted to their present values. All impairment losses are recognized in the profit

and loss account.

(c) An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount and is recognized in the profit and loss account.




ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100G]J2005PTC047144

Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Notes On Financial Statements for the Year Ended on 31st March, 2023

(. In Thousand)

PARTICULAR 31.0?;2023 31.03%2022
SHARE CAPITAL
AUTHORISED:
125000 Equity Shares of Rs. 10 Each 1250.000 1250.000
(P.Y. 125000 Equity Shares of Rs. 10 Each)
ISSUED, SUBSCRIBED AND PAID UP:
104018 Equity Shares of Rs. 10 Each 1040.180 1040.180
[P.Y. 104018 Equity Shares of Rs. 10 Each]
1040.180 1040.180
1.1 Reconciliation of number of shares outstanding at the beginning and at the end of the year
Particulars 31.03.2023 31.03.2022
No of Equity Shares outstanding at the beginning of the year 104018 104018
Add : Shares Issued during the year - =
Less : Shares cancelled / bought back during the year - -
Equity Shares outstanding at the end of the year 104018 104018
1.2 Details of the Share Holders holding more that 5 % in the company
31.03.2023 31.03.2022
Name of Share Holders Number of " Number of o
Shares o Shares Vo
Mayankbhai B Choksi 35642 34.27% 35642 34.27%
Kedar M Choksi 57766 55.53% 57766 55.53%
Mayankbhai B Choksi (HUF) 8250 7.93% 8250 7.93%
1.3  Details of the promoters share holding in the company
31.03.2023 31.03.2022 % Change
Name of Share Holders Number of o Number of o T -
Shares - Shares Ve .
Equity Shareholders
Mayank B. Choksi 35642  34.27% 35642 34.27% 0%
Kedar M. Choksi 57766  55.53% 57766 55.53% 0%
Mayank B. Choksi (HUF) 8250 7.93% 8250 7.93% 0%
Kedar M. Choksi (HUF) 1300 1.25% 1300 1.25% 0%
Heta K. Choksi 1060 1.02% 1060 1.02% 0%

14

Terms & Condition Atteched to Equity Shares:

The company has only one class of equity Share having a par value of ¥ 10/- par share. Each holder of equity shares is entitled
to one vote per share. The company declare and pay dividends in indian rupees.In the event of liquidation of the company,the
holder of equity shares will be entitle to receive remaining assets of the company, after distribution of all preferential amouts.
The distribution will be in proportion to the number of equity share held by the share holders.

RESERVES AND SURPLUS
Security Premium (As per last balance sheet)

Balance of Profit and Loss at the begining of the year
Profit / (Loss) for the year
Balance of Profit and Loss at the end of the year

22279.580

22279.580

22279.580 22279.580
22856.605

5978.723

58873.533 28835.328
81153.113 51114.908




ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100GJ2005PTC047144
Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Notes On Financial Statements for the Year Ended on 31st March, 2023

(3. In Thousand)

3.1

32

3.3

5.1

5.2

PARTICULAR 31.03.2023 31.03.2022
T T
LONG TERM BORROWINGS 31.3.2023 31.3.2022
Non Current |  Current Non Current |  Current

Secured :
Term Loans from bank 13250.813 11330.607 24581.414 11052.829
Unsecured :
Loans and advances from
Directors and Relatives 19385.450 - 14505.450 -

32636.263 11330.607 39086.864 11052.829

Term Loans are secured by hypothecation of all movable assets and all other asset specifically financed by the Bank also
secured by mortgage of factory land and building and further secured by personal guarantee of Directors.

Maturity Profile of Long Term Loans are as set out below:

i Maturity Profile
ROI %
Farduylany ° 1-2 Year 2.3 Year 34 Year Beyond 4 Year
Term Loan from Banks 8.5109.0 % 8775.057 2802.827 1672.929 -
Loans from other parties - - 19385.450 -

The Compnay is not declared willful defaulter by any bank or financial institution or other lenders.

DEFERRED TAX LIABILITY (NET)

Deferred Tax Liability
Related to Fixed Assets 8052.302 7560.107
8052.302 7560.107
Deferred Tax Assets
Disallowance under the Income Tax Act, 1961 195.000 114.323
Unabsorbed Depreciation ; 5
195.000 114.323
7857.302 7445.784
SHORT TERM BORROWINGS
Secured :
Working Capital Loan From Banks 84851.943 87874.826
Current Maturities on Long Term Debt (Refer note No. 3) 11330.607 11052.829
Unsecured :
Loans and advances from Directors and Relatives 3427.823 2089.385
99610.373 101017.040

Working Capital Loans are secured by hypothecation of Inventories, Debtors and current other movable assets of the company
also secured by mortgage of factory land and building and further secured by personal guarantee of Directors.

Due to various size, dimension and denominations in which the pipe are purchased and sold and also the pipes can be drawn
multiple times to make finished product, It is difficult to maintain stock records as required. Hencg ,__,..:._._,; is submitting
stock statement based on physical inventory available only to the extent of drawing power. As Cojmps
stock and stock as per bank statement is not possible.




ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100GJ2005PTC047144

Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Notes On Financial Statements for the Year Ended on 31st March, 2023

(. In Thousand)
PARTICULAR 31.03.2023 31.03.2022
L § T
6 TRADE PAYABLE
) Trade Payables 79735.237 39415.830
79735.237 39415.830
6.2 Trade Payable Ageging Schedule :
Trade payables outstanding for the following periods from the date of the
Particualrs transactions Total
Less than 1 Year [1-2 Years [2-3 Years |More than 3
As at 31-03-2023
MSME * - - - . -
Others 79196.909 440.703 97.625 - 79735.237|
Disputed Dues - MSME " - - . " Z
Disputed Dues - Others - = - - -
As at 31-03-2022
Others 37177.953 2087.910 149.967 39415.830
Disputed Dues - MSME * - y - - -
Disputed Dues - Others - - - - -
6.1 *The Company does not maintain records of MSME Suppliers hence bifurcation in trade payables are not possible.
7 OTHER CURRENT LIABILITIES
Advances from Customers 3687.203 5202.075
Other Liabilities 7637.456 4569.746
11324.659 9771.821
8 SHORT TERM PROVISIONS
Provisions for Income Tax (Net of Advance Tax) 9085.490 1036.785
9085.490 1036.785
10 NON CURRENT INVESTMENTS
Trade / Unquoted
40 Shares (Previous Year 40) of The Nutan Nagarik Sahakari Bank Ltd. 1.000 1.000
1.000 1.000
11 LONG TERM LOANS AND ADVANCES
(Unecured, considered good unless otherwise stated)
Advance Tax (Net of Provision) - -
Mat Credit E -
Security Deposits 679.251 1592.758
Advance for Capital Goods \ - -
/o e
3 =
A RN - 126713 \0Y) 679-251 1592.758

l% AHMEJABAD |
W, <Y
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ANAND SEAMLESS TUBES PRIVATE LIMITED
CIN : U27100G]2005PTC047144
- Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715
Notes On Financial Statements for the Year Ended on 31st March, 2023

(T In Thousand)

PARTICULAR 31.03.2023 31.03.2022
. 4 E4
16 OTHER SHORT TERM LOANS AND ADVANCES

(Unsecured and considered good unless otherwise stated)

Advances Recoverable in Cash or Kind 8601.583 10486.374

Balance with Tax Authorities 5.162 1263.050
8606.745 11749.424
8606.745 11749.424

Loans & Advances Include :
16.1 . Nil(Previous Year . Nil) amount due from Directors.
16.2 % Nil (Previous Year . Nil) due from firm or companies in which directors are interested as partners or directors.
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ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100G]2005PTC047144

Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Notes On Financial Statements for the year Ended 31* March, 2023

(%. In Thousand)

PARTICULAR 2022-23 2021-22
T £4
© 17 INCOME FROM OPERATIONS
Net Sale of Product 412056.043 274981.541
Other Income from Operations 2480.899 1182.610
414536.942 276164.151
17.1 Particulars of Sale of Product
Pipes & Tubes 412056.043 274981.541
412056.043 274981.541
18 OTHER INCOME
Interest Income 352.982 152.953
Dividend Income 0.120 0.150
Profit on Redumption of Mutual Fund
Miscelleneous Income 400.020 338.535
753.122 491.638
19 COST OF MATERIAL CONSUMED
Raw Material Consumed 259527.333 181972.214
259527.333 181972.214
19.1 Particulars of Material Consumed
4 % ¢ %
Imported 32746.255 12.62% - 0.00%
Indigenous 226781.078 87.38% 182780.361 100.00%
259527.333 100.00% 182780.361 100.00%
20 CHANGE IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS
AND STOCK IN TRADE
Opening Stock
- Finished Goods - -
- Stock in Process 106287.682 85743.187
106287.682 85743.187
Closing Stock
- Finished Goods - &
- Stock in Process 124313.521 106287.682
124313.521 106287.682

(20544.495 )




ANAND SEAMLESS TUBES PRIVATE LIMITED
CIN : U27100G]2005PTC047144
Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Notes On Financial Statements for the year Ended 31% March, 2023

(. In Thousand)

PARTICULAR 202;-23 2021-22
4

EMPLOYEE BENEFIT
Salary and Wages Expenses 30073.491 28186.641
Employer's Contribution to Provident & Other Funds 929.320 1045.041
Staff Welfare Expenses 2488.960 3507.735

33491.771 32739.417
FINANCE COST
Interest paid to Banks and Financial Institution 10516.200 7737.218
Interest paid to Others 2877.467 1766.300
Bank Charges & LC Discount Charges 1566.795 362.401

14960.462 9865.920
OTHER EXPENSES
Manufacturing Expenses
Freight on Purchase 2561.091 1946.583
Power & Fuel Consumption 14561.677 14179.556
Chemical and Stores Consumption 10378.588 8113.178
Import Expenses 1983.479 -
Repairs to Building 351.575 39.980
Repairs to Plant & Machinery 2649.533 5056.841
Packing Material 5769.553 1283.532
Other Manufacturing Cost 14024.601 10780.802

52280.096 41400.473
Selling and other Establishment Expenses
Audit Charges 60.000 60.000
Advertisement and Business Promotion Exp. 1805.021 470.890
Donation Exp. - 44.100
Freight on Sales 8908.577 5657.638
Insurance Premium 715.499 778.240
Conveyance and Travelling Expenses 4297.649 4067.108
Rent Rates and Taxes 915.555 11.980
Professional Fees and Legal Charges 3843.816 2402.935
Printing & Stationary 125.623 169.481
Telephone Expenses 156.481 178.919
Other Repairs 1249.526 450.218
Export Expense 3592.588 1827.982
Miscelleneous Expenses 1643.915 2449.056

27314.250 18568.546

PR
Kg e Pf‘r}' N\ 79594.346 59969.019
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ANAND SEAMLESS TUBES PRIVATE LIMITED
CIN : U27100GJ2005PTC047144

Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Notes On Financial Statements for the year Ended 31* March, 2023

: (X. In Thousand)
PARTICULAR 22425 2021-22
T T
23.1 Particulars of Stores and Packing Material Consumed
£4 % T %
Imported 0.00% 0.00%
Indigenous 10378.588 100.00% 8113.178 100.00%
10378.588 100.00% 8113.178 100.00%
23.2 Payment to Auditors
Pasficulars 2022-23 2021-22
4 %
As Auditor 45,000 45.000
As Tax Auditor 15.000 15.000
Total.. 60.000 60.000

24

26

27

28

26.1

Estimated amount of Contracts remaining to be executed on capital account and not provided for is for . Nil
(Previous Year %. Nil Thousand) against which the company has paid Advance of X. Nil (Previous Year . Nil
Thousand).

Contingent Liability as at the balance sheet date is as follows : (amount in X.)
Particulars 2022-23 2021-22
Bank Guarantee - i
Duty Payable Against Pending Export Obligation - -

Balance Confirmations
Balances of Debtors, Creditors and advances are subject to reconciliation/confirmation and consequential

adjustments, if any.

26.2 Balances of unsecured lenders are subject to reconciliation/confirmation pending settlement with respective

lender.
In the opinion of the board, current assets, loans and advances are approximately of the value stated if realized in
the ordinary course of the business. The provision for all known liabilities is made.
RELATED PARTY DISCLOSURE
As per Accounting Standard 18, the disclosures of transactions with the related parties are given below:
28.1 List of Related Parties and relationships
Sr' Name of the Related Party Relationship
0.
ol = Mayanka'\al . ChOkS?u Key Managerial Personnel
2 [Shri Kedarbhai M. Chokshi
3 |Kedar M. Chokshi - HUF Relative of KMP
4 |Hetaben K. Choksi -
/ & i‘q\ Companies in which key
5 |Anand Tubes Pvt. Ltd // o7 \ angenal personnals are
r":i RN 1247430 .r‘“ 1\ interested

=1,
\,—‘\AH M)"\D Q_
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f
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ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100G]J2005PTC047144
Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Notes On Financial Statements for the year Ended 31* March, 2023

. In Thousand
PARTICULAR A2 2021-22
g 2
28.2 Transactions during the year with related parties :
Sr. .
N, [Farticulars 2022-23 2021-22
1 [Purchase of Material
Anand Tubes Pvt. Ltd 42,53,946 57,38,391
2 |Sale of Material
Anand Tubes Pvt. Ltd 5,40,191 52,15,945
3 |Loans Taken
Kedar M. Choksi 50,90,000 35,50,000
Mayankbhai Choksi - 20,00,000
Hetaben K. Chokshi 15,40,000 5,50,000
4 |Loan Repaid
Mayankbhai Choksi 5,00,000 -
Kedar M. Choksi 17,50,000 3,00,000
5 |Interest Paid
Mayankbhai Choksi 8,78,722 5,66,234
Kedar M. Choksi 8,89,705 4,42,498
Kedarbhai Chokshi - HUF 94,872 94,872
Hetaben K. Chokshi 2,74,283 2,05,838
6 |Salary Expense
Hetaben K. Chokshi 45,00,000 41,40,000
7 |Director's Remuneration
Kedar M. Choksi 45,00,000 41,40,000
Mayank B. Choksi 16,35,000 14,40,000
28.3 Closing balances at the year end with related parties :
ST | particulars 202223 2021-22
No.
1 |Trade payables
Anand Tubes Pvt. Ltd 23,63,071 -
Mayankbhai Choksi 83,889 1,03,800
Kedarbhai Chokshi 84,231 4,90,130
Hetaben K. Chokshi 85,049 2,31,800
2 |Loan Taken
Mayankbhai Choksi 62,52,316 56,42,885
Mayankbhai Choksi Short Term & 17,70,803 20,89,385
Kedarbhai Chokshi - ¥ ﬁ 1,01,53,657 60,12,923
Kedar Choksi HUF : A';] r»‘.%%tj e } 8,08,661 8,08,661
Hetaben K. Chokshi 7\ / QY 38,27,837 20,40,982
\‘; : Fay Ha\"s
e




ANAND SEAMLESS TUBES PRIVATE LIMITED
CIN : U27100GJ2005PTC047144
Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Notes On Financial Statements for the year Ended 31* March, 2023

(. In Thousand)

PARTICULAR

2022-23
%

2021-22
ad

29

30

31

32

33

33

The company is operating in single business segment of manufacturing and trading of pipes and tubes. Therefore
the disclosure requirement as required by accounting standard (AS) 17 on “Segment Reporting” is not applicable.

Earnings per Share

Unit 2022-23 2021-22
Numerator used for calculating Basic and Diluted Earnings per
; (In 30038.205 5978.723
Share (Profit after Tax)
Thousand)
Weighted average No. of shares used as denominator for
ek — No. of Shares 104018 104018
calculating Basic and Diluted
Nominal Value of Share 4 10 10
Basic Earnings per Share ¢ 288.78 57.48
Diluted Earnings per Share x 288.78 57.48
Earnings In Foreign Currency
2022-23 2021-22
FOB Value of Exports 71009.855 18813.977
Expenditure In Foreign Currency
2022-23 2021-22
Material Purchase 32746.255 B
Eseutial Rifiox tL o Numerator Denominator 2022-23 2021-22
company
Current Ratio Current Asset Current Liability 1.30:1 1.25:1
Debt-Equity Ratio Debt Fund Equity Fund 1.61:1 2.69:1
ice C Ratio |2mingavailable 100 oo rvices 1.79:1 1.06 :1
Debt Service Coverage 0. | Dbt Service AR 06 :
Return on Equity Ratio 1::();3 tafiLLATEr Average Shareholder's Equity 44.72% 12.16%
X
Inventory Turnover Ratio Sales Average Inventory 145 Days 154 Days
;::fie Receivables Tarnayer Sales Average Trade Receivables 40 Days 32 Days
io
Trade Payables Turnover Purchase Average Trade Payables 75 Days 53 Days
Ratio
Net Capital Turnover Ratio |[Sales Average Working Capital 8 Days 8 Days
Net Profit Ratio NAAPIORLIATIED gy 7.29% 2.17%
Tax)
. Earning before .
Return on Capital Employed Ytk aid Taxes Capital Employed 54.26% 20.88%
| fr
Return on Investment I:z:::;cnot;n Cost of Investments N/A

During the year, the turnover of the company has increased significantly, as a result , Return on Equity,
' Turnover Ratio & Return on Capital Employed has improved to that extent.




ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100GJ2005PTC047144
Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Notes On Financial Statements for the year Ended 31* March, 2023

’ (. In Thousand)
PARTICULAR 2022-23 2021-22
£4 £
23.1 Particulars of Stores and Packing Material Consumed
? 0/() ? 0/{)
Imported 0.00% 0.00%
Indigenous 10378.588 100.00% 8113.178 100.00%
10378.588 100.00% 8113.178 100.00%
23.2 Payment to Auditors
Particulars 2022-23 2021-22
4 3
As Auditor 45.000 45.000
As Tax Auditor 15.000 15.000
Total.. 60.000 60.000

24

26

27

28

26.1

Estimated amount of Contracts remaining to be executed on capital account and not provided for is for T. Nil
(Previous Year . Nil Thousand) against which the company has paid Advance of . Nil (Previous Year . Nil
Thousand).

Contingent Liability as at the balance sheet date is as follows : (amount in .)
Particulars 2022-23 2021-22
Bank Guarantee ’ s
Duty Payable Against Pending Export Obligation A _

Balance Confirmations
Balances of Debtors, Creditors and advances are subject to reconciliation/confirmation and consequential

adjustments, if any.

26.2 Balances of unsecured lenders are subject to reconciliation/confirmation pending settlement with respective

lender.
In the opinion of the board, current assets, loans and advances are approximately of the value stated if realized in
the ordinary course of the business. The provision for all known liabilities is made.
RELATED PARTY DISCLOSURE
As per Accounting Standard 18, the disclosures of transactions with the related parties are given below:
28.1 List of Related Parties and relationships
;:)‘ Name of the Related Party Relationship
1 |Shri Mayankbhai B. Chokshi ]
Key M 1P 1
2 |Shri Kedarbhai M. Chokshi SN RS
3 |[Kedar M. Chokshl-- HUF Relative of KMP
4 |Hetaben K. Choksi .
o & Pl Companies in which key
[ s O :
5 [Anand Tubes Pvt. Ltd c,;z“ 5( angerial personnals are
Ji-: (T A interested
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ANAND SEAMLESS TUBES PRIVATE LIMITED

CIN : U27100G]J2005PTC047144
Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Notes On Financial Statements for the year Ended 31* March, 2023

(. In Thousand
PARTICULAR 2022-23 2021-22
E4 g
28.2 Transactions during the year with related parties :
Sr. .
No. Particulars 2022-23 2021-22
1 |Purchase of Material
Anand Tubes Pvt. Ltd 42,53,946 57,38,391
2 |Sale of Material
Anand Tubes Pvt. Ltd 5,40,191 52,15,945
3 |Loans Taken
Kedar M. Choksi 50,90,000 35,50,000
Mayankbhai Choksi . 20,00,000
Hetaben K. Chokshi 15,40,000 5,50,000
4 |Loan Repaid
Mayankbhai Choksi 5,00,000 =
Kedar M. Choksi 17,50,000 3,00,000
5 |Interest Paid
Mayankbhai Choksi 8,78,722 5,66,234
Kedar M. Choksi 8,89,705 4,42,498
Kedarbhai Chokshi - HUF 94,872 94,872
Hetaben K. Chokshi 2,74,283 2,05,838
6 |Salary Expense
Hetaben K. Chokshi 45,00,000 41,40,000
7 |Director's Remuneration
Kedar M. Choksi 45,00,000 41,40,000
Mayank B. Choksi 16,35,000 14,40,000
28.3 Closing balances at the year end with related parties :
St |particulars 2022-23 2021-22
No.
1 |Trade payables
Anand Tubes Pvt. Ltd 23,63,071 -
Mayankbhai Choksi 83,889 1,03,800
Kedarbhai Chokshi 84,231 4,90,130
Hetaben K. Chokshi 85,049 2,31,800
2 |Loan Taken —_—
Mayankbhai Choksi 62,52,316 20’89’385
Mayankbhai Choksi Short Term 17,70,803 ’l 2’923
Kedarbhai Chokshi 1,01,53,657 60'08' .
Kedar Choksi HUF 8,08,661 2?;’40’232
Hetaben K. Chokshi 38,27,837 A




ANAND SEAMLESS TUBES PRIVATE LIMITED
CIN : U27100G]2005PTC047144
N Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382715

Notes On Financial Statements for the year Ended 31* March, 2023
(. In Thousand)

2022-23 2021-22
i <

PARTICULAR

" 34 The company had no transactions with companies struck off under section 248 of the companies Act, 2013 or section 560 of

companies Act,1956

35 No Proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibitions Act, 1988) and the rules made therunder.

36 The Company has not been declared willful defaulter by any bank or financial Institution or any other Lender.

35 Title Deeds of all immovable property are held in name of the company.

36 Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017

33 Previous year’s figures have been regrouped and rearranged wherever required necessary.
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