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INDEPENDENT AUDITORS' REPORT

1.

To,

The Members of
ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRIVATE LIMITED)

CIN : U271 0OGJaC0,5PLC047 7M

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

QUALIFIED OPINION

,,

we have audited the accompanying standalone financial statements of ANAND

SEAMLESS LIMITED (FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRTVATE LIMITED)

(the 'Company') which comprise the Balance Sheet as at 31st March, 2O24' fr:te

statement of Profit and [oss, the Cash Flow statement for the year then ended and a

summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanatiors

given to us, except for the effects of the matter described in the Basis for Qualified

opir,lo" section of our report, the aforesaid standalone financial statements give the

information required by the Companies Act, 2013 (the 'Act') in the manner so required

and give a true and fafu view in conlormity with the accounting principles generally

u.."ft"d in India of the state of affa s of the Company as at 31st March, 2024 and its

profit and its cash flows for the year ended on that date'

BASIS FOR QUALIFIED OPINION

Basis for Qualified OPinion

The company has not maintained quantity information. This is a material weakness in

the Intemal Conhols of the company which can have impact on the financial results of

the company however we are unable to ascertain the possible effect if any of the same

on the financial results in the absence of necessary information. Closing Inventory has

been taken as per physical verification carried out and other related procedures. Our

opinion is qualified to that extenu

4. We conducted our audit in accordance with the Standards on Auditing

Section 143(10) of the Act. Our responsibilities under those standards

described in the Auditor's Responsibilities for the Audit of the Financial

section of our rePort. We are independent of the Company in accordance wi

J.

A

with

4l$l
ABAT)

Chortered Accountonts

of Ethics issued by the Institute of Chartered Accountants of India ('ICAI')
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the ethical requirements that are relevant to our audit of the financial statements under

the provisions of the Act and the rules thereunder and we have fuIfilled our other ethical

responsibilities in accordance with these requirements and the code of Ethics. we

believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our qualified oPinion.

KEY AUDIT MATTERS

Key audit Eratters are those matters tha! in our professional judgment, were of most

significance in our audit of the financial statements of the current year. These matters

were addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion theteon and we do not provide a sePalate oPinion on these matters.

Based on the circumstances and facb of the audit and entity, there are no key audit

matters to be communicated in orrr rePort.

INFoRMATIoNoTHERTHANTHEFINANCIALSTATEMENTSANDAUDIToR,S
REPORTTHEREON

5.

6 The company's Board of Dtectors is resporuible for the other information. The other

informationcomprisestheinforrrrationincludedintheArrnualReport,butdoesnot
include the financial statements and our auditor's report thereon' The Arurual Report

isexpectedtobemadeavailabletousafterthedateoftlrisauditor,sreport'

our opinion on the financial statemmts does not covel the other information and we

will not express any form of assurance conclusion thereon'

ln connection with our audit of the financial statements, our responsibility is to read

theothelirrformationand,indoingso,considerwhethersuchotherjnformationis
materially inconsistent with the financial statements or our knowledge obtained in the

audit or otherwise appears to be materially misstated'

If, based on the work we have performed' we conclude that there is a material

misstatemmtofthisotherinformation,wearerequiredtorePoltthatfact'Wehave
nothing to rePort in this legard'

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WTIH

GOVERNANCE FOR THE FINANCIAL STATEMENTS

Profit or loss (financial performanc e) and cash flows of the ComPany m

&PA ?

7. The ComPanY' s Board of Directors is responsible for the matters stated in

134(5) of the Act with resPect to the preparation of these standalone
:, :1,

statemenb that give a true and fair view of the state of affairs (financial BAI] /

with the accounting principles generally accepted in India sPecified under
A(

Chortered Accountants



Sua.n & Plrpr
C h a r t e r e d A c c o tt n t a n t s

8.

5-B, Vardan Exclusive, Nr. Vimal House. Stadium Road. Navrangpura. Ahmedabad - 380 009

I 7 57 4992223 -24 X rnail(4rshahandpatel.com @ www shahandpatel com

of the Act. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisiors of the Act for safeguarding of the assets of

the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and pruden! and design, implementation and

maintenance of adequate intemal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatemen! whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concem, disclosing, as applicable, nntters

related to going concem and using the going concem basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial

reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL

STATEMENTS

10. Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion, Reasonable assurance

is a high level of asfluance, but is not a guarantee that an audit conducted in

accordance with standards on Auditing will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are corsidered material

if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements'

111,. As part of an audit in accordance with Standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit' We also:

. Identify and assess the risks of material misstatement of the financial statements,

whether due to ftaud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and apProPriate to

ptovide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may

involve collusioru forgery, intentional omissions, misrepresentations, or the

override of intemal conhol.
. obtain an understanding of intemal control relevant to the audit in order to

design audit procedures that are appropria te in the circumstances. Under Section

143(3) (0 of the Act, we ate also responsible for explaining

9

our ?
whether the Company has adequate intemal financial conkols place

of accounting estimates and related disclosures made by managemen

DA

,l
and the operating effectiveness of such controls'

Evaluate the appropriateness of accounting policies used and the rn j.
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. Conclude on the appropriateness of managemen(s use of the going concern basis

of accounting and, based on the audit evidence obtaine4 whether a material

uncertainty exists related to events or conditiors that may cast significant doubt
on the Company's ability to continue as a going concem. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor/s

report to the related disclosures in the financial statements or, if such disclosures

ate inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor/s report However, future events

or conditions may cause the Company to cease to continue as a going concem.
. Evaluate the overall presentation, structure and content of the financial

statements, including the didosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

L2, We corununicate with those charged with govemance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,

induding any significant deficiencies in intemal control that we identify during our

audit.

13. We also provide those charged with govemance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

14. From the rratters communicated with those charged with govemance, we determine

those rratters that were of most significance in the audit of the financial statements of

the current period and are therefore the key audit firatters. We describe these matters

in our auditoy's report unless law or regulation precludes public disclosure about the

matter o! whery in extremely rare circumstances, we determine that a matter should

not be communicated in our rePort because the adverse consequences of doing so

would reasonably be expected to outweigh the pubtc interest benefits of such

communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

15. As required by the Companies (Auditols Report) Order, 2020 (the 'Order') issued by

the Central Govemment of lndia in terms of Section 143(11) of the Act, we give in the

"Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the

Order.

16. Further to our comments in Armexure A, as required by Section 143(3) of the Act, we

report that:

a) We have sought and obtained all the information and explanations w

best of our knowledge and belief were necessary for the purpose of our

b) ln our opiniory proper books of account as required by law have been

Company so far as it appears from our examination of those books;

c) The standalone financial statements dealt with by this report are in

with the books of accounU

A$ME
t

i,

AD

Chartered Accountonts
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d) Except for the effects of the matter described in the Basis for Qualified Opinion
paragraplu in our opinion, the aforesaid financial statements comply accounting
principles generally accepted in India specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors and taken

on record by the Board of Directors, none of the directors is disqualified as on
31st March" 2024 fiom being appointed as a director in terrrs of Section 76a,Q) ot
the Act;

0 We have also audited the intemal financial conEols over financial reporting
(IFCoFR) of the Company as on 31st March, 2024 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that
date and our report as per "Armexure B" expressed an unmodified opiniory

g) With respect to the other matters to be included in the Audito/s Report in
accordarrce with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the

explanations glven to us, the rernuneration paid by the Company to its directors

during the year is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Audito/s Report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules,2014 (as

amended), in our opinion and to the best of our information and according to the

explanations given to us:

i. The company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii, There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company.

iv. The management has represented that, to the best of their knowledge and

belief, no funds (which are material either individually or in the aggregate)

have been advanced or loaned or invested (either from borrowed funds or

share premium or any other sources ol kind of funds) by the comPany to or

in any other person or entity, including foreign entities ("Intermediaries"),

with the understanding whether recorded in writing or otherwise, that the

lntermediary shall, whether, directly or indirectly lmd or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the

company ("ultimate Beneficiaries") or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of their know

belief, no funds (which are material either individually or in the a
4P

have been received by the company from any person or entity,

foreign mtities ("Funding Parties"), with the understanding,

recorded in writing or otherwise, that the company shall, whether,

a1
,!i,{

D

indirectly, lend or invest in other persons or entities identified in any

c
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whatsoever by or on behalf of the Funding Party (,,lJltirrate Beneficiaries,,) or

provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

Based on such audit procedures that we have considered reasonable and

appropriate in the circu:rutances; nothing has come to our notice that has

caused us to believe that the representations under sub'clause (iv) and (v)

above contain any material mis'statement.

The company has not declared any interim or final dividend during the year'

Based on our examinatiorL the Company has used accounting software for

maintaining its books of account, which has a feature of recording audit trail

(edit log) facility and that has operated for part of the year from }l'{.ay M,2023

to March 3L, 2024, for all relevant transactions recorded in the software'

Further, during the course of our audi! we did not notice any instance of the

audit trail feature being tampered with'

vu,
viii.

For, SHAH & PATEL

Chartered Accountants

FRN No. 124743

?

s V. PATEL

M. No. 109934

UDINo. : 241099YBJZWPZ7il5

Place : Ahmedabad

Date:'294*2024

&P
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Referred to in paragraph 15 of our Report of even date to the Members of ANAND SEAMLESS

LIMmED GOIiMERLt KNOWN AS ANAND SEAMLESS TUBES PRTVATE LIMITED) for the year

ended 31st Marclu 2024.

To the best of our inforrration and according to the explanations Provided to us by the company and

the books of account and Iecords examined by us in the norrral course of audit, we state that

1. In respect of property plant & equipment (PPE) :

(a) (A) The company has Euintained proper records showing full particu-lars including quantitative

details and situation of koPerty, Plant and Equipment.

(B) The company has maintained proper records showing full particulats of lntangible Assets.

ANNEXURE-ATO THE AUDITO RS REPORT

Based on the examination of the conveyance deeds / registered sales deed provided to us we

report that, the title deeds, comprising all the immovable properties of land and building which

are free hold disclosed in the financial statements, are held in the name of the company as at the

balance sheet date.

(b) on the basis of our examination of the records of the company, the Company has a regular

program of physical verification of its Property, plant and equiPment by whi<h all Property,

pfant u"a eq"lpment are verified every year. ln accordance with this program, all property, plant

u"a "q"ip-u"t 
were verified during the year. ln our opinion, this periodicity of physical

verificition is reasonable having regard to the size of the Company and the nature of its assets.

No material dirrepancies noticed on such verification'

(c)

(d) The company has not revalued its Property, Plant and Equipment (induding Right of Use assets)

or intangible assets or both during the year.

(e) No proceeding has been initiated or are pmding against the comPany for holding any hnami" proierty under Benami Traruactioru (Prohibition) Ac! 1988(45 of 1988) and rules made

thereunder.

2. In respect of ite Inventories :

(a) The company has not maintained inventories record as required hence we are not in Position to' ' .o. 
"niott 

clause 3 (a) (ii) of the Companies (Audito/s Report) Order 2020'

(b) The company has been sanctioned working capital limits in excess of five crore rupees during

the year, in aggregate, from banks or financial institutions on the basis of security of current

*rul, ho*"rrir-ir,-absence of proper and adequate day to day inventory records we were unable

to verig the same with the quarterly statements and retums zubmitted to the bank.

3, In respect of Loans and Advances granted during the year:

on the basis of our examination of the records of the company we report tha! the

not provided any guarantee or security or granted any loans or advances in the

secured or unsecured to comPanies, firnu, limited liability partnership or any

during the Year . The CompanY has not made any invesEnents during the year' The

4
o

it

(a)

not made anY investments in firms, limited liability partnership or any ..t
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Accordingly, clause 3(iii) (a) (U) G) (d) (e) and ($ of the Companies (Auditoy's Report) Order
2020 are not applicable.

4. Loans, lnvestments and Guarantees:

The Company has not given any loan or guarantee or has not made investments covered under
sections 185 and 185 of the Act

During the year, the company has not accePted any deposits or amount which are deemed to be

deposits and hence the directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 ot any other relevant provisions of the Companies Act and the rules framed
there under are not applicable to the company. Therefore clauses (v) of the Companies
(Auditols Report) Order, 2020 is not applicable.

6. The provisions of section 148 (1) of Companies Act, 2013 with regard to maintenarre of cost

records are not applicable to the ComPany.

7. In respect of StatutoryDues:
(a) According to the records of the Company, the Company is by and large regular in depositing

with appropriate authorities undisputed statutory dues induding Goods & Service Tax,

provident fund employees' state insurance, income tax, sales tax, Wealth Tax, duty of
customs, duty of excise, value added tax, cess and any other rraterial statutory dues with the

appropriate authorities applicable to it. According to the inforrration and explanations given
to us, no undisputed anrounb payable in respect stahrtory dues were outstanding as at 31st

March,2024 for a period of more than six months from the date they became payable.

(b) According to the records of the company, there is no dues of income tax, goods and service

tax, sales tax, wealth tax or service tax or duty of customs or duty of excise or othet statutory
dues which have not been deposited on account of disputes.

8. The company had no such transactions which was found uarecorded in the books of accounts
that have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act,7961(43 o17967).

(a) The company has not defaulted in repayment of loans or interest thereon to any lender.

(b) We report that the company has not been declared willful defaulter by any bank or financial
institution or govemment or any govemment authority.

(c) The company 1ras urilizsd the money obtained W *uy of term loans during year the
puqroses for which they were obtained.

(d) On an overall examination of the financial statements of the company, we report that no
funds raised on short-term basis have been used for term purposes by the company.

(e) We report that the company has not takm any funds from any entity or person on

(f) We report that the company has not raised loans during the year on the p
held in its subsidiaries, joint ventures or associate companies.

AtlN{t
t)A

9. In respect of Loan and Advances from any lenders:

or to meet the obligations of its subsidiaries, associates or ioint ventures.



10. In reepect of Public Iegue & Preferential AllotDrent of Shares:

(a) The company has not raised any money by way of public issue during the year hence the

provision of cLause 3(x) (a) of the Companies (Auditols Report) Order, 2020 are not
applicable.

(b) The company has not made any preferential allotrnent or private placement of shares or
convertible debentures during the year hmce the ptovision of clause 3(x) (b) of the

Companies (Auditoy's Report) Order, 2020 are not applicable.

11. In respect of Fraud in the Company

(a)Based on examination of the books and records of the Company and according to the

inlormation and explanations given to us, coruidering the principles of materiality outlined
in standards on Auditing; we report that no fraud by the Company or on the company has

been noticed or reported during the course of the audit.

(b) According to the inforrration and explanations Fven to us, no rePort under sub-section (12)

of Section 143 of the Act has been filed by the auditors in Form ADT4 as prescribed under

Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) The provision of section 17(9) of the Companies Act, 2013 relating to whisfle blower policy is

not applicable to the company hence provisions of clause 3(xi)(c) of the Companies

(Auditoy's Report) Order 2020 is not applicable.

12. The provisions of special statute applicable to chit funds and nidhi / mutual benefit funds /
societies are not applicable to the comPany. Hence, clause 3(xii)(a),(b),(c) of the Company's

(Audito/s Report) Order, 2020 is not applicable.

13. The transactions with related parties are in compliance with Sections 777 and. 188 of the

Companies Act, where applicable, and the details of the related party Earrsactions have bem
disclosed in the financial statements as requfued by the applicable accounting standards.

14. tn respect of Internal Audit in the Company
The company is not required to have an intemal audit system as per provisions of the

Companies Act,2013 and does not have an intemal audit system during the year under review.

15. In our opinion and according to the inforrration and explanations grven to us, the Company

has not entered into any non-cash transactions with its directors or Persons cormected to its
dtectors and hence, provisions of Section 192 of the Companies Act, 2013 are not aPPlicable to

the Company.

76. With regatds to Non-Banking Finance Company
(a) As the comPany is not requhed to register under

Act, 193/., hence, the provisiors of Clause 3(xxi)(
Order, 2020 are not aPPlicable.

section 45-IA of Reserve Bank of India
a) of the Company's (

&P

) The company is not conducthg any nonbanking financial or housing

hence, the provisions of Clause 3(r"i)O) of the Company's (Auditols
(b

are not applicable.

Auditor's
4



(c) The company is not a Core lnvestnrent Company (CIg as defined in the regulations made

by the neserve gank of India, hence, the provisions of Clause 3(xxi)(c) of the Company's

(Auditols Report) Order, 2020 are not applicable.

(d) According to the information and expl,anations provided to us, the Group (as per the

provisions of the Core Investment Companies @eserve Bank) Directioru, 2015) does not
have any CIC hmce, the provisions of Clause 3(xxi)(d) of the Company's (Audito/s Report)

Order, 2020 are not aPPlicable.

17. The Company has not incured cash losses in the current and in the immediately preceding

financial year.

18. There being no resignation of the statutory auditors during the year, the provisions of the

clause 3(xxiii) of the Company's (Auditoy's Report) Order, 2020 are not applicable.

79. On the basis of the ffurancial ratios, ageing and expected dates of realization of financial assets

and payment of financial liabilities, other information accompanying the firnncial statements,

our knowledge of the Board of Directors and management plans and based on our examination

of the evidmce supporting the assumptions, nothing has come to our attention, whidr causes

us to believe that any tnaterial uncertainty exists as on the date of the audit report that

company is not capable of meeting its liabilities existing at the date of balance sheet as and

when they fall due within a period of one year from the balance sheet date, We, however, state

that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit rePort and we neither give any

guarantee nor Erny assurance that all liabilities falling due within a period of one year from the

balance sheet date, will get discharged by the company as and whm they fall due.

20. The provision of section 135 of the Companies A@ 2013 is not applicable to the company hence,

the provisions of clause 3(xx)(a) and 3(xx)p) of the company's (Auditoy's Report) order, 2020

are not applicable.

For, SHAH & PATEL
Chartered
FRN No. 124

S V. PATEL

a

&P4

M. No. 109934

UDINo. : 241099UBlZWPZ1il5
Place : Ahmedabad
Date:294&2024



M:rch,2024.

Referredtoinparagraphl6(f)ofourReportofevendatetotheMembersofANANDSEAMLESS
LIMITED(FormerlyKnownasAnandSea:mlessTubesPrivateLimited)fortheyearended3lst

E.B THEAIJDITORS REPORT

Our aud.it involves performing procedures to obtain audit evidence about the adequary of the

intemal financial controls system over financial reporting and their operating effectiveness' Our audit

of intemal financial contsols over financial reporting included obtaining an understanding of intemal

financial controls over financial reporting' assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of intemal conhol

assessed risk. The Procedures selected depend on the audito/s judgmen! including

the risks of material misstatemen t of the financial statements, whether due to fraud

RePortonthelnternalFinancialControlgunderClause(i)ofSub-section3ofSectionl43ofthe
Companies Act, 2013 ("the Act'')

we have audited the intemal financial controls over financial leporting of Anand seamless Limited

(FormerlyKnownAsAnandSeamlessTubesPrivateLimited)asof3lstMarch2(24,inconiunction
with our audit of the standalone financial statements of the Company for the year ended on that date'

Management'a Responeibility for Internal Financial Controls

TheCompany's*g"*"*isresporsibleforestablishingandmaintainingintemalfinancial
controls based on the intemal control over financial reporting criteria established by the company

consideringtheessentialcoml,onentsofinternalcontrolstatedintheGuidanceNoteonAuditof
IntemalFinancialcontrolsoverFinancialReportingissuedbythelnstituteofChartered
Accountants of India. These responsibilities include the desigr, implemmtation and maintenance of

adequate intemal financial controls that were operating effectively for ensuring the orderly and

efficimtconductofitsbusiness,inctudingadherencetocompany'spolicies,thesafeguardingofits
assets, the prevmtion and detection of frauds and errors, the accuracy and comPleteness of the

accounting ;ecords, md the timely preparation of reliable fuuncial inforrratioo as required under

the Companies Act, 2013.

Auditors' ResPoneibilitY

our tesporuibility is to express an opinion on the company's intemal financial controls over financial

."po*irrg based Ln our audit. we conducted our audit in accordance with the Guidance Note on

aralt or Intemal Financial controls over Financial Reporting (the "Guidance Note") and the

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the

CompaniesAct,20|S,totheextentapplicabletoanauditofintemalfinancialconhols,both
applicable to an audit of lntemal Financial Controls u.4 hft issued by the Irutitute of Chartered

Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the aud.it to obtain reasonable assurance about whether adequate

intemal financial controls over financial reporting was established and maintained and iI such

controls operated effectively in all rraterial respects'



Webelievethattheauditevidencewehaveobtainedissufficientandapplopriatetoprovideabasis
for our audit opinion on the company's intemal financial controls system ovel financial reportinS'

Meaning of Internal Financial Controle ovet Financial Reporting

R .o p-"Iry," intemal financial control ovel financial reporting is a process designed to provide

,"*o.rbl"-*r*ance regarding the retiability of financial reporting and the preparation of financial

statements for extemal pu.pos.s in accordance with gmerally accepted accounting Principles' A

company's intemal financial conEol over financial reporting includes those policies and procedures

ttrat-1f;ee.taln to the maintmance of recolds that, in reasonable detail ,accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) Provide reasonable assurance that

transactions are recorded .ui necessary to permit preparation of financial statements in accordance

withgenerallyacceptedaccountingPrinciples,andthatreceiptsandexpendituresofthecompanyare
beinimade only in accordance with authorizations of uranagement and directors of the company;

ana ls; proviae reasonable assurance regarding prevention or timely detection of unauthorized

".qoi"iuoo 
use, or disposition of the company,s assets that could have a material effect on the

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possiblity of collusion oI imProPer manaSement override of controls, material misstatements due

to error or fraud may o"*, urri not be detected. Also projectioru of any evaluation of the intemal

financial contsols over financial reporting to future periods are su$ect to the risk that the intemal

fhancial control over fhancial rePortinS may become inadequate because of changes in conditions'

or that the degree of compliance with the policies or procedures may deteriorate'

Opinion
In our opinioo the company has, in all material respects, an adequate intemal financial conhols

system o:ver financial reporting except for the fact that comPany has not maintained day to day

lr,rmtory record and uvultrut" intemat financial contsols over financial leporting were operating

effectively as at 31st March 2024, based on the intemal control over financial reporting criteria

established by the company considering the essential comPonents of intemal control stated in the

Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia'

financial statemmts.

For, SHAH & PATEL

Chartered Accountants

FRN No. 124743W

CA IPV. PATEL

Partner

M. No. 10934

Place: Ahmedabad

Date:2948-2024

IRN :12{7{3W

AHMEDABAD

A

&

a
tr
2a



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRIVATE LIMIIED)

CIN : UZn 00GJ2005PLco47744

Plot No. 1294, Arkhol Patiya, Chhahal-Kadi Road, Village Indrad, Kadi, Mehs ana-3827-15

Balance Sheet as at 31"t March, 2024

NoteParticular6

EQUITIES AND LIABILITIES
Share Holdelg Fund

Share Capital
Reserve and Surplus

Non-Current Liabilities
Long Term Borrowings

Deferred Tax Uability (Net)

long Term hovisioru

Current Liabilities
Short Term Borrowings

Trade Payables

Other Current Liabilities

Short Term Provisiors

Total . , .

ASSETS

Non-Curr€nt Arset8

hoperty, Plant and Equipmmb & Intangible Asseb

Property, Plant and EquiPments

Intangible Asseb

Capital Work in Progress

Non Current InvesElents

Long Term Loans and Advances

Other Non Currmt Asseb

Curent Assets

[nventories

Trade Receivable

Cash and Cash Equivalents

Short Term Loaru and Advances

Other Current AsseB

Total

Signifi cant Accounting Policies

Notes on Financial Statements

As per our report of evm

31.o3.2024

( t. In Thowand)
31.o3.2023

1

2

3

4

5

1040.180

712474.528

1040.180

81153.113
-t13454.7M

3',t923.758 4M93.565

6

7

I
9

119541.028

66n8.267
9724.449

14087.78

99610.373

7E7',35.87

7M8.276
9&.873

54150.89

301.115

311.000

210134.906 799755.759

355513.372 322UL677

67023.93

412.528

11

72

13

1.m0

2987.439

7995.407

67436.521

1,0978.U6

54762.969

1.000

679.257

7318.983

7999.234

t4
15

76

77

%151.945
27522.272

6207.839

13222.W

1w72.322
55131.384

6269.963

Bffi.745

Al)

1to35

FoI, ANAND ESS LIMITED

MAYANKCHOKSI
Director
DIN : 02072082

Place : Ahmedabad

Da@ :29-8-2024

283@8.005 259ffi0.414

355513.372 3224112.677

Dtector

For, SHAH & PATEL

Chartered

FRN :124743!Y

V PATEL lt

M No : 1099rll

Place : Ahmedabad

DaE : 290&2024

t

u
q
a
a

(.

A

DIN : 02888126

82193.293

326%.263
7857.302 

_

21773.029

80n.E30
2722.899

10



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRIVATE LIMITED)

CIN : U2Z00GJ2005PLCM7744

Plot No. 129-A, Anlhol Patiya, Chhahal-Kadi Road, Village lndrad, Kadi, Mehsana-382715

Statement of Profit and Loss for the Year Ended 31"t March,2024
( ?. ln Thousand)

Particulars Note 2023-24 2022-23

Expenses
Cost of Material Consumed

Purchase of Stock in Trade

Change in tnventories of Finished Goods,

Work in progress and Stock in trade

Employee Benefit Expenses

Finance Cost

Depreciation and amortization

Other Expenses

As per our report
For, SHAH & P
Chartered

18
-t9

358582.100
"t454."t39

474536.942

753."t22

20

370n,36.239 415290.063

272966.584 259527.333

27

22

B
10

24

(42w.470)
40395.903

15508.141

4995.789

E32X.89{)

300.54

300.54

(18025.83e )
3v97.7n
14960.462

4792.778

79594.3&

Total Expensea

Profit before exceptional and qtraordinary items and tax

Proir Period Expense 31

Profit Bdore Ta:

Tax Expenses

Currmt
Mat Credit
Short / Excess Provision of Earlier Years

Deferred Ta;< Liability / (Asse$

11849.000

(0.3s4 )
770.5U3

324394.237 374340.850

45612.002 40949.213

2361.4"t3

43280.589 40949.213

10947.000

(M7.570)
411.518

7?:0'19."174 10911.008

3126"1.475 30038.205

&

1to35

For, ANAN

ANK CHOKSI

Director
DIN : 02072082

Place : Ahmedabad

Date:29-0*2024

S TUBES PRIV LIMITED

KSI
Managing Dtector
DIN : 02888125

a

S V PATEL

M No : 10934
FRN : 124743W

Place : Ahmedabad

DaE:29-0*2024

IRN :124?43W

AHMTDABAI]?

A

lncome fron Operations

Other Income

Total Income

Profit / (Loss) for the year

Earning per Share

Basic (in Q
Diluted (in Q

Significant Accounting Policies

Notes on Financial Statements

of even date

2A8.78

?8.78



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TT'BES PRIVATE LIMITED)

CIN : U27100GJ2005PLC047 144

Plot No. 129-4, Ankhol Patiy4 ChhaialKadi Road, Vi llage Indrad, Kadi, Mehsana-382715

CASH FLOW STATEMENT FOR THE YEAR ENDEDING ON 3I.1 MARCH,2O24

(47479.623 )
2t0t4.296
(6824.679

43280.589

17'161.O83

6104t.671

3290.006 )

27751.666

(10383.591 )

t 7368.075

1t668.7 42 \

(5167 .457

(68.r2s )

6269.963

6201.839

13393.667

(49327.9t9 )
(233E6.76t )

4t594.467

(2572.884 )

( t. In Thousand)
2022-23

40949.213

t8186.445

59135.65E

(3 t 120.2t3

2023-21

A: Cash from Operating Actiyities :

Net Profit before Taxation

Adjustment For :

Deprec iation
Loss/ (Profit) on Sale ofFixed Asses
Loss/ (Profit) on Sale oflnvesfiients
lnterest Paid

Operating Profit Before Working Capital changes

Adjustrnent For :

Inventory
Trade and Other Receivables

Trade Payables

Cash Generaled From Operations

Income Tax Paid

Cash from Operating Activity

B: Cash Flow From InyestDre[t Activities:

Puchase of Fixed Assets

Purchase of Investrnents

Sale of InYestrnents

Sale of Fixed Assets

Receipt of Govemment Grants

Net Cash from lnvestment Activitics

C: Cosh Flow From Finarcing Activities :

Proceeds from Preference Share Capital
Equity Share Capital Money Repaid

Proceeds From Long Term Borrowings
Repayment oflong Term Borrowings
Proceeds From Shon Term Bonowings (Net)
Interest Paid

Net Cash from Finsncing Activities

Net Incrersc h Crsh & Crsh Equlyrlents (A+B+C)

Cash & Cash Equivaleots at the Beginning

Cash & Cash Equivalents at the End

4995.189

t27 65.893

)

)

28015.446

(2450.784 \

25561.662

(n668.742 )

(2572.E84 )

(1373.',184 )
( r 1558.434 )

19930.654
(t2'165.893 )

(20973.t57 )

2018.621

t.343

W
:1247{3W
TDABAD

a
,.,,
F2

a

&

.963

4792.778

6630.000

(t2802.823 )
(1406.667 )

(13393.667 )



ANAI\D SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PNVATE LIMITED)

CIN : U27 I 00GJ20O5PLCU1 I U
Plot No. 129-A, Ankhol Patiy4 Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-3 E27 I 5

CASH FLOW STATEMENT FOR THE YEAR ENDEDING ON 31"tMARCH,2O24

Notes :
(l) The above Cash Flow Statement bas been prepared under the "lndirect Method" set out in Accoutrting Standard - 3 issued

by the Institute ofchartered Accounants oflndia.

(2) Cash and cash equivalent at the year end includes {.4379.568 Thousand (Previous year ?.3601.813 Thousand) in respect of
Fixed Depsoits pledged with the banks which are not available for use by the company.

As per our report ofeYen date

For, SHAH & PATEL For, ANAND LIM ITED

Chartered Accoun

CHOKSI CHOKSIATEL

M : 109934o

Director
DIN : 02072082

Place : Ahmedabad

Date :2948-2024

Director
DIN : 02888126

Place : Ahmedabad

Date i 2948-2024



ANAND SEAMLESS LIMITED
CIN : U27100GJ2005PLC0471I14

Plot No. 129-A, Ankhol Patiya, Chhatsal-Kadi Road, Village Indra4 Kadi Mehsana-382715

A. Significant Accounting Policies:
The financial statements are prepared under historical cost convention on an accrual basis and

comply with the accounting standards (AS) notified by the Companies (Accounting Rules), 2006.

The preparation of financial statements requires the management to make estimates and

assumptions considered in the reported amounts of assets and liabilities (including other

contingent liabilities) as of the date of the financial statements and the reported income and

expenses during the reporting period. The management believes that the estimates used in
preparations of the financial statements are prudent and reasonable. Future results could defer

from these estimates. The significant accounthg po[cies adopted in the presentation of the

accounts are as under :-

Revenue Recognisation:
Sales is recognized when the properly in the goods is passed on to t}re buyers net of trade

discount / GST collected. Interest income is recognized on time proportionate method.

Plant Property & Equipments and Intangible Assets:
Plant Property & Equipments and Intangible Assets are stated at cost less

depreciation/ amortization and impairment losses, if any. Cost includes expenses incidental to the

installation of assets and attributable borrowing and proportionate cost incurred.

Depreciationy'amortization :

In respect of assets of the company, depreciation is provided on straight line method based on the
useful lifes of Fixed Asseb.

Inventories:
Inventories are valued at cost or net realizable value which ever is lower. Cost of hading goods,
raw materials, stores, Packing material, fuels is determined on FIFO basis and cost of work in
progress and finished goods are determined on weighted average basis.

Investments:
Iong term inveshents are carried at cost. However, provisions are made for diminution in value,
other than temporary, on an individual basis.
Current investments are carried at the lower of cost and fair value, determined on a category-wise
basis.

Transactions in Foreign Exchange:
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the
transaction.

(a) Monetary items oubtanding at the balance sheet date are translated at
prevailing at the balance sheet date and the resultant difference is
expense.

or

(b) Non-monetary items outstanding at the balance sheet date are reported

B

c.

D.

rate

743w

AS

TRN :

the date of the transactions.
at

SIGNIFICANT ACCOI,JNTING POLICIES

E.

r.



ANAND SEAMLESS LIMITED
CIN : U27100GJ2005PLC047'L44

Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382n 5

I

SIGNIFICANT ACCOUNTING POLICIES
C, Taxes on income:

(a) Income tax is computed in accordance with Accounting Standard 22 - 'Accounting for Taxes on
Irrcome' (AS - 22). Tax expenses are accounted in the same period to which the revenue and
expenses relate.

(b) Provisions for current income tax is made for the tax liability payable on taxable income and the
net profit or loss before tax for the ye,u as per the financial statements are identified and the tax
effect of timing differences is recognized as a deferred tax asset or deferred tax liability. The tax
effect is calculated on accumulated timing differences at the end of the accounting year based on
effective tax rates substantially enacted by the Balance Sheet date that would apply in the years in
which the timing differences are expected to reverse.

(c) Deferred tax assets, other than on carried forward depreciatiory are recognized only if there is
virtual certainty that they will be realized in the future and are reviewed for the appropriateness
of their respective carrying values at each balance sheet date.

k Borrowing Cost:
lnterest and other borrowing costs on specific borrowings, athibutable to qualilying assets, are
capitalized as part of cost of assets all other borrowing costs are charged to revenue.

Accounting for Provisions, Contingent Liabilities and Contingent Assets:
Provisions are recognized in terms of Accounting Standard 29- 'Provisions, Contingent Liabilities
and Contingent Assets' (AS 29), when there is present legal or statutory obligation as a result of
Past events, where it is Probable that there will be oufflow of resources to settle the obligation and
a reliable estimate of the amount of the obligation can be made. Contingent liabilities are
recognized only when there is a possible obligation arising from past events due to occurrence or
non occurrence of one or more uncertain evenb, not wholly within the control of the company, or
where any present obtgation cannot be measured in terms of fufure oufflow of resources or
where a reliable esti[rate of the obligation cannot be made. Obligations are assessed on an
ongoing basis and only those having a largely probable oufflow of resources are provided for.
Contingent assets are not recognized in the financial statements.

(b) Defined Benefits Plan:
The liability for the defined benefit plan of gratulty is determined on the
valuation done by an independent actuary at the year end, which is
unit credit method. Acfuarial gains and losses which comprise experience

I

d

DABADeffect of change in actuarial assumptions are recognized in profit and loss

Employee Benefits:
(a) Defined Contribution Plan:

As regalds to provident fund benefic, the company makes the stipulated contribution in respect
of employees covered by the provident funds act to provident fund authority under which
company's liability is limited to the extent to contribution. The company's contribution to the
recognized prorident fund, paid/payable during the year, is charged to the profit and loss
account.



ANAND SEAMLESS LIMITED
CIN : U27l 00GJ2005PLCM7 7 M

Plot No. 129-4, Ankhol Patiya, Chhatml-Kadi Road, Village Indra4 Kadi, Mefuana-382715

K.

SIGNIFICANT ACCOUNTING POLICIES

' ' (c) Other retirement benefits in the form of Leave Encashment are accounted on cash basis.

Impairment of Assets:
(a) The carrying amount of assets other than inventories is reviewed at each balance sheet date to

determine whether there is any indication of impairment. If any such indication exists, the assets
recoverable amount is estimated.

(b) The impairment Ioss is recognized whenever the carrying amount of an asset or its cash
generation unit exceeds its recoverable amount. The recoverable amount is the greater of the
assets net selling price and value in the uses which is determined based on the estimated future
cash flow discounted to their present values. AII impairment losses are recognized in the profit
and loss account

(c) An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount and is recognized in the profit and loss account.

Cash and cash equivalentg
The Company considers dl highly liquid financial instruments, which are readily convertible into

known amount of cash that are subiect to an insignificant risk of change in value and having

original maturities of three months or less from the date of purchase, to be cash equivalenb.

L



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRIVATE LIMTED)

CIN : U271mGl20osPLC047144

Plot No. 129-4, Anlhol PatiYa, Chhatral-Kadi Road, Vitlage Indrad, Kadi, Mehsana-382715

Notes On Financial Statements for the Year Ended on 31st March" 2024
(<. In

PARTICULAR

SHARE CAPTTAL

AI.IIHORISED:
125000 Equity Shares of Rs.10 Each

(P.Y. 125000 Equity Shares of Rs. 10 Each)

RESERVES AND SURPLUS

Security Premium (As per last balance sheet)

Balance of Profit and Ioss at the begining of the year

Profit / (Loss) for the year

Balance of Profit and Loss at the end of the year

28835.328

30038.205

1250.000 1250.000

1040.180

22279.580

22U9.580 22279.580

90r34.948 58873.533

31.03.2024

t
31.03.2021

(
1

ISSUED, SI,'BSCRIBED AND PAID UP:

lO4O18 Equity Shares of Rs. 10 Each

[P.Y. 104018 Equity Shares of Rs. l0 Each]
10.10.180 1040.180

1.1 Reconciliation of number of shares outstand at the and at the end of the

'1.2 Details of the Share Holders holding more that 5 % in the

Name of Share Holders
37.O3.2024 31.03.2023

Number of
Shares

Number of
Shares

Mavankbhai B Choksi 35642 34.27"/" 35642 34.27'A

Kedar M Choki 57566 55.34y" 5n66 55.53'/.

Mayankbhai B Choksi (FIU$ 8250 7.93% 8250 7.93"b

1.3 Details of the Promoters share hold in the company

Name of Share Holders
31.03.2024 31.03.2023

Number of
Shares

o/u Number of
Shares

%

3s642

57566

8250

1300

1040

u.z7%
55.U%

7.93%

1,.25"4

1.00%

u.27%
55.53%

7.93%

1,.25%

1,.02.4

0"k

o.a

0%

0%

0%

'1.4 Terms & Condition Atteched to Equity Shares:

The company has only one class of equity Share having a par value of ? 10/- par share. Each holder of equity shares is entitled

to one vote per share. The company declare and pay dividends in indian rupees.ln the event of liquidation of the company,the

holder of equity shares will be entitle to receive remaining assets of the company, after distribution of all preferential amouts.

The distribution will be in proportion to the number of equity share held by the share holders.

I)
22279.580

&P

3 Fz

A

37.03.2024 37.03.2023Pa iculars
104018No of Shares outstand at t}le of theut

Add : Shares Issued du the

Less : Shares cancelled / bort t back d the
1040.18104018Equi Shares outs at the end the f

EE

ll#ms

s8873.s33

3126t.41,5

112414.5n 81153.113

1040.180

104018

% Change
during the Year

Equity Shareholders
Mayank B. Choksi

Kedar M. Choksi

Mayank B. Choksi (HU$
Kedar M. Choksi ftIUF)
Heta K. Choksi

35642

5n66
8250

1300

1060



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRIVATE LIMITED)

CIN : U2Z00GJ2m5PLC04Z 44

Plot No. 129A, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-38225

Notes On Financial Statements for the Year Ended on 31st March, 2024
( <, In Thousand)

PARTICULAR

LONG TERM BORROWINGS

DEFERRED TAX LIABILITY (NET)

Deferred Tax Liability
Related to Fixed Assets

Deferred Tax Assets
Disallowance under the lncome Tax Act, 1961

Unabsorbed Depreciation

LONG TERM PROVISIONS
Provision for Employee Benefit

SHORT TERM BORROWINGS
Secured :

Working Capital Loan From Banks

Curent Maturities on Long Term Debt (Refer noE No. 3)

37.03.2024

{
31.03.2023

"t10u9.M

9267.64

84&51.943

113fi.@7

3

8061.370 9267.623 13250.813 77330.fi7

13711.659 19385.450

21773.O29 926t.68 32636.263 "17330.9J7

3.1 Term Loans are secured by hypothecation of all movable assets and all other asset sp€cifically finaaced by the Banl also
s€cured by mortgage of factory land and building and further secured by personal guaranEe of Di€ctors,

4.2 Profile of Term Loans are as set out below:

3.3 The Compnay is not declared willful defauler by any bank or fhancial institution or other lenders.

Secured :

Term toars from bank
Ungecured:

Loaru and advances from
Directors and Relatives

31.3.2023 37.3.2022

Non Cu[ent Current Non Current Current

8222.8N 8052.302

8222. 8052.302

195.000 195.000

195.000 195.000

8027.830 7857.302

2122.899

2722.89

4

ts

6

119541.028

u27.823

6.7 Working Capital Loans are secured by hypothecation of Inventories, Debtors and current other movab

Matudtv Profile
Parliculars

l -2 Year 2-3 YeaJ 3-4 Year Beyond 4 Year
Term Loan from Banks 8.5 to 9.0 % 3333.709 2252.172 632.010 t843.479

Loans from other panies

a

F2{

also secured by mortgage of factory land and building and further secured by Personal guarantee of

10.373

Unsecured :

Loans and advances from Directors and Relatives

ROt %

21526.7E9



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMI.ESS TI'BES PRIVATE LIMIIED)

CIN : U27100G12005PLC0471,14

Plot No. 129,4, Ankhol Patiya, ChhaEal-Kadi Road, Village Indrad, Kadi, Mehsana-38225

Notes On Financial Statements for the Year Ended on 31st March" 2024
( <, In Thousand)

PARTICULAR s,..03.2024
(

31.03202,

t
6.2 Due to various si@, dimension and denominations in which the pipe are purchased and sold and also the pipes can be drawn

multiple times to make finished produc! It is difficult to maintain stock records as required. Hence, Manatement is submitting
stock statement bas€d on Physical inventory available only to the extent of drawing power. As a resull, the comparison of book
stock and 6tock as per bank statement is not possible,

7 TRADE PAYABLE
Trade Payables

7.2 TradePayable Ageging Schedule :

'To the extent information available with the company.

OTI{ER CURRENT LIABILITIES
Advarces from Customers

Other Liabilities

SHORT TERM PROVISIONS
Provisions for lncome Tax (Net of Advance Tax)

Other Short Term Provision

NON CURRENT INVESTMENTS
Trade/Unquoted
!() Shares (Pr€vious Year,l()) of The Nutan Nagarik Sahakari Bank Ltd

66n8.267 79735.87

66n8.267 79735.237

8

11

2632.18

7@6.W
3687.203

57 .073

9

9728.489

14M7.723

1.000 1.000

1.000 1.000

679.257

10550.545

3536.578

90&5.490

901.383

Particualrs
Trade payables outstanding for the folowing periods from the date of the

transactions Total
l€ss than 1 Yeat l-2 Years 2-3 Years Mo.e than 3

As at 31{3-2024
MSME, 8506.E26 2621.780 111.28.ffi

Others 30a15.672 217M.361 97.625 55A9.$1
Disputed Dues - MSME '
Disputed Dues - Others

As at 31412023
NIST,{E

Others 79196.W) ,140.703 97.625 nns.237
Disputed Dues - MSME '
Disputed Dues - Others

2987.439

rRM 121713W

qffiorr,ro

A

&

aa

?
f
2

72

2987.439

679.251

7."1

LONG TERM LOANS AND ADVANCES
(Unecured, considered good unless otherwise stated)
Advance Tax (Net of Provision)
MatG€dit
Security Deposits

Advance for Capital Goods

1M8.276

9p186.873

-l
-l

-l -l -l

-l -l -l

-l -l -l

-l 'l I



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMIISS TUBES PRIVATE LIMITED)

CIN : U27r00GJ2005PLCo471,r4

Plot No. 1294, An-khol Patiy a, Chhatial-Kadi Road, Village tndrad, Kadi, Mehsana-382715

Notes On Financial Statements for the Year Ended on 31st March, 2024
( (. In Thousand)

13

74

15

15.1
"t5.2

15.3

7996.407 7318.983

13.1 Fixed Deposit witr Banks includes deposits of t. 33.95 Thousand (Previous \ear 7- 23.2939 Thousand) held as margin
money against the brrowings, guarantees or commitments.

PARTICULAR

OTHER NON CURRENT ASSETS
(Unsecured, coruidered good unless otherwise staH)
Performance Based Security Deposit

Eamest Money Deposit @MD)
Fixed Deposit ( Maturity More Than 12 Months )

INVENTORIES
Stock in Process

RFD - Work in progress

Raw Material

Stores & Spar€s

Die & Plug

Chemicals

TRADE RECEIVABLES

Trade Receivables - Considered Goods

Trade Receivables - Considered Doubfful

CASH AND CASH EQUTVELANTS

Balance with Banks

- Bank Balance

- In Deposit Accounts

1,46/,87.42

?0594.759

64059.56
965.980

35C7.487

406.990

12m81.863

3931.658

61m4.955

sfi.7C3

?5,62.9n

D4.073

37.O3.2024

t
31.032023

?

2i61,5t.945 "188672.322

27522.272 56131.384

27522.212 56131.384

7W.54
45.5@

42.939

5.026

499-t.69

4379.54

"rgD..m

4996.085

\m.878

Trade Receivables include :

?. Nil amount due from Directors

{. Nil (PY a. Nil) amount due from firm or companies in which dircctors are interesd as partners or dir€ctoB

Trade Receivables Schedule :

ffi-ffiva5l€s ouiis'tanffig ior the following periods ftom thedate of the
transactions

2-3 Years Morc than 3
Years

Total
Less than 6

Months
6 monthr - I

Years

1-2 Years
Particulars

775n.21226217.693 u.025 272.710 507.085Undisputed - Considered good

Undisputed - Coiside!€d Doubtftrl

Disputed - Coruidered good

Disputed - Considered doubtful

As at 31{}}m23
1072.4 u0.69 36.742 56131.38454581.,1%Undisputed - Considered good

UndGputed - Considered Doubtful

Disputed - Considered good

Disputed - Considered doubtft,

15

Cash on Hard

.568

6201.839 6269.963

7691,.8'15

88.000

276.592

As at 31{,2024
440.6991

I

-l

I

I
,t

I



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRIVATE LIMIIED)

CIN : U200Gf2005PLC0471,14

Ptot No. 129-4, Ankhol Patiya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382ns

Notes On Financial Statements for the Year Ended on 31st Marcfu 2024

PARTICULAR
31.03.2024 31.03.2023

(
16.1 Cash and cash equivalent at the year end includes ? 5132165 Thousand (Previous year ? 4991.O59 Thousand) in respect of

Fixed Depsoits pledged with the banks which are not available for use by the company.

(

17

17."1

77.2

OTHER SHORT TERM LOANS AND ADVANCES
(Unsecured and considered good unless otherwise stad)
Advances Recoverable in Cash or Kind
Balance with Tax Authorities

13222.W 8&6.745

73222.N9

l,oans & Advances Include :

l. Nil(Previous Year l. Nil) amount due from Directors.
(. Nil (Previous Year {. Nil) due frorn firm or companies in which directors are interesH as partners or directors.

7@6.726

6125.883

$ffi.74s

4

?

A

&P

( (. In rnousano,

8@1.583

5."t62

12{7{3w

A
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ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRIVATE LIMITED)

CIN : U2Z00GJ2005PLCM77 u
Plot No. 129-4, An-khol Patiya, Chhatral-Kadi Road, Village tndrad, Kadi, Mehsana-382715

Notes On Financial Statements for the year Ended 31"t March, 2024

( {. In Thousand)

INCOME FROM OPERATIONS
Net Sale of Product
Other Income from Operations

18.1 Particulars of Sale of Product
Pipes & Tubes

OTHERINCOME
lnterest Income

Dividend Income

Profit on Redumption of Mutual Fund
Miscelleneous lncome

COST OF MATERIAL CONSUMED
Raw Material Consumed

20.1 Particulars of Material Consumed

Imported

Indigenous

Closing Stock

- Finished Goods

- Slock in Process

EMPLOYEE BENEFTT

Salary and Wages Expenses

Employer's Contribution to Provident & Other Funds

362090.0t"1

6492.089

3n.537
0.120

32746.255

226781.078

371U.U6
872.937

2022-23

18

b

20

472056.043

2480.899

368582.100 474536.942

362090.077 412056.043

362090.0LL 472056.U3

352.982

0.120

400.020

7454."139

2t29665U 259527333

2729665U

t o/o

9695.059

20327"t.525

4.55%

95.457.

12.62%

87.38%

1

212966.5U 100.00%

CTIANGE IN II{VENTORIES OF FINISIIED GOODS, WORK IN PROGRESS
AND STOCI( IN TRADE
Opening Stock

- Finished Goods

-Stockin Process 724373,527

?59527.333 100.00%

"t06287.682

"124313.521 706287.682

767"121.99^l 724373.52^t

(42808.470) 8025.839

30073.491

929.320

22

PARTICULAR 2023-24

124373.521

"t076.488

753."t22

259527.333

767"t2^t.997



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRIVATE LIMITED)

CIN : U2Z00GJ2005PLC:04zr44

Plot No. 129-A, Anlhol Pauya, Chhatral-Kadi Road, Village Indrad, Kadi, Mehsana-382n 5

Notes On Financial Statements for the year Ended 31"t March, 2024

PARTICULAR

Staff Welfare Expenses 2488.960

40395.903 3349L.771

22.1 Disclosue of Employees Benefits:
As per Accounting Standard 15 - Employees Benefits the disclosures of Employee Benefits as defhed in the
accounting standards is givm below

2023.24

t

20?3-2024

t

202U2024
(

20u-23

2022-2023

t

a Defined Conkibution Plan:

Employers Contribution to Provident Fund

2022-2023

443.776 67"1.983

\-. b Defined Benefit Plan:

Employers Contribution to Gratuity

iii)

i) ActuarialAssumption
Discount Rate

Expected Rate of Return on PIan Assets

Rate of Salary Escalation

Rate of Attrition

ii) Reconciliation of Opening and Closing balance obligations
Liability at tlle beginning of the Period

Inbrest Cost

Current Service Cost

Actuarial (gain)/loss on obligations
Benefit Paid

Liability at the end of the Period

Reconciliation of Opening and Closing balance of fair value of plarured assets

Fair Value of Plan Assets at the beginning of the Period

Contribudons by the employer
Expecd Retum on Plan Assets

Assets Transferred In/Acquistions
Actuarial gain/floss) on Plan Assets

Benefit Paid

Fair Value of Plan Assets at the end of the Period

iv) Reconciliation of recognition of acturial gains / loss

Fair Value of Plan Assee at the end of the Period

Present value of Obligations at the end of the Period

Amount Recognized in the Balance Sheet

54.866

7.20%

N.A.
7.00%

0.00%

2361.413

161.195

488.M7

Fe4.n6)

24"t6.279

247

0.00%

0.00%

0.00%

0.00%

:121743W

IDABAD

&

A

2338.120



Plot No. 129-A, Ankhol Patiya, Chhatral-Kadi Road, Village lndrad, Kadi, Mehsana-382715

Notes On Financial Statements for the year Ended 31"t Marclu 2024

In

PARTICULAR
202?24 2022-23

v) Recognition of acturial gains / Iosses

Actuarial (gain)/loss on Obligation for the period
Actuarial (gain)/loss on Asset for the period
Actuarial (gain)/ loss recognised in Statement of Profit & Loss

vi) Expenses recognized during the year
Current Service Cost
lnterest Cost

Expec'Ed Return on Plan Assets

Net Actuarial (Gain)/L,oss To Be Recognised

Net Cost

FINANCECOST
lnErest paid to Banks and Financial Institution
lnterest paid to Others

Bank Charges & LC Discount Charges

OTI{ER EXPENSES

Manuf acturing Expenses

Freight on Purchase

Power & Fuel Consumption

Chemical and Stores Consumption
Import Expenses

Repairs to Building

Repairs to Plant & Machinery

Packing Material

Other Manufacturing Cost

Selling and other Establishment Expenses

Audit Charges

Advertisement and Business Promotion Exp.

Freight on Sales

lnsurance Premium

Conveyance and Travelling Expenses

Rmt Rates and Taxes

Professional Fees and Lrgal Charges

Printing & Stationary

Telephone Expenses

Other Repairs

Export Expense

Miscelleneous Expenses

Fe4.n6)

(594.776)

$e4.n6)
54.866

17639.780

1726.774

2&2.248

10516.200

28n.467
7566.795

"14960.462

2567.097

74fi1.6n
10378.588

79t33.479

351.575

2649.533

5769.553

14024.607

24

47"18.9U

15862.883

74961.824
"t828.324

n9.956

3233.786

11359.569

74777.850

60.000

2530.610

697"t.875

68,6.9U

3563.571

196.189

5531.484

223.330
"t49.390

887.623

7.578

15608.141

52280.096

60.000

1805.021

8908.577

775.499

4297.6 9

915.555

3U3.876
"t25.623

156.481

7249.526

3592.588

7&3.975

26373.714 273^14.250

"121.

93236.890 79591.U6

ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRIVATE LIMMED)

CIN : U2Z00GJ2005PLCB774

488.U7

161.195

66923.176



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRIVATE UMMED)

CIN : U2n 00cr2m5pt-C!477 u
Plot No. 129-4, Ankhol Patiya, chhatral-Kadi Road, Village Indrad, Kadi, Mehsan a-382775

Notes On Financial Statements for the year Ended 31"t March, 2024

PARTICULAR

24.1 Particulars of Stores and Packing Material Consumed

24.2 t to Auditors

t /o

1,4961.824

0.00%

100.00%

74967.824 100.00%

202?24 2022-23

%

10378.588

0.00%

100.m%

10378.588 100.00%

t

26

Estimad amount of Contracts remaining to be execued on capital account and not provided for is for t. NiI
(Previous Year {. NiI Thousand) agairst which the company has paid Advance of {. tqil (previous year t. Nil
Thousand).

n

29

as at the balance sheet date is as follows (amount in (.)

Balance Confirmations
27.1 Balances of Debbrs, Creditors and advances are subiect to reconciliation/confinnation and consequmtial

adiustments, if any.

27.2 Balarrcs of unsecured lenders are subiect to reconciliation/confirmation pending settlemmt with respective
lmder.

In the opinion of the board, current assets, loaru and advances are approximately of the value stated if realized in
the ordinary course of the business. The provision for all known liabilities is made.

RELATED PARTY DISCLOSURE
As per Accounting Standard 18, the disclosures of traruactions with the related parties are given below:

Particulars 2023-24 2022-23

a
As Auditor
As Tax Auditor

45.000

15.000

45.000

15.000

60.000 60.000

Particulars 202324 2022-23

32M.0't0
Pending Export tionDu Pa

Bank Guarantee

s29.1 List of Related Parties and relationshi

a p'
F

a

Sr.
No.

Name of the Related Party Relationship

1 Shri Kedarbhai M. Chokshi Managhg Director
Shri Mayankbhai B. Chokshi

Shri Hetaben K. Choksi
Key Managerial Person

4 Kedar M. Chokshi - HUI Relative of KMP

5 Anand Tubes Pvt Ltd are

Com k"ywhich

rRN d2lt43w
AIIL(6,\BAD

Imported

Indigenous

25

Total..

2

J



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRryATE LIMITED)

CIN : U2Z00GJ2005PLCM77 4
Plot No. 129-4, Ankhol Patiya, Chhatral-Kadi Road, Village lndrad, Kadi, Mefuana-382715

Notes On Financial Statements for the year Ended 31d March, 2024

(t In Thousand)

PARTICULAR 2023-24 2022-23

t(
29.2 Transactions during the with related
Sr.

No,
Particulars 2023-24 2022-23

1

2

3

4

5

6

Purchase of Material
Anand Tubes Pvt. Ltd 5,93,293 42,53,946

Sale of Material
Anand Tubes Pvt. Ltd 6,58,771 5,40,"t97

Loans Taken

Kedar M. Choki
Mayanlbhai Choksi
Hetaben K. Cholcsi

38,01,000

14,00,000

27,00,0N

50,90,000

15,40,000

Loan Repaid

Mayanlbhai Choksi

Kedar M. Choksi

Kedar M. Choksi HUF
Hetaben K. Choksi

31 5,00,000

77,50,00082,79,628

8,07,il6
47,26,483

Interest Paid

Mayankbhai Choksi
Kedar M. Choksi
Kedarbhai Choksi - HUF
Hetaben K. Choksi

8,78,7?2

8,89,705

94,872

2,74,283

50

Salary Expense

Hetaben K. Choksi(Upto 31/ 77 / 2023) 16,00,000 45,00,000

Director's Remuneration
Kedar M. Choksi

Mayank B. Choksi

Hetaben K. Choksi(Frcm 7 / 12/ 20?3)

24,N,NO

9,00,000

8,00,000

45,00,000

163s,000

Particulars 202T24 2022-23

All ABAI)

{3w
o

?

a

29.3 Closing balances at the end with related parties :

rade payablesI

2

Anand Tubes Pvt. Ltd
Mayanlbhai Choksi

Kedarbhai Chokshi

Hetaben K. Chokshi

Loan Taken

Maya*bhai Choksi

Mayankbhai Choksi Short Term

Kedarbhai Chokshi

2,00,664
"16,323

^t,13,996

23,63,077

83,889

u,237
85,049

)7.7 56,42,885

23,80,2il

93,52,92375,029

7

Sr,
No.



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRIVATE LIMITED)

CIN : U2Z00GI2005PLCM77M

Plot No. 129A, Ankhol Patiya, Chhatral-Kadi Road, Village lndrad, Kadi, Mehsana-382715

Notes On Financial Statements for the year Ended 31* March, 2024
( <. In Thousand)

202.}24 mvl-23
tPARTICULAR

The company is operating in single business segment of manufacturing and trading of pipes and tubes. Therefore

the disclosure requirement as requfued by accounting standard (AS) 17 on "Segment Reporting" is not applicable.

Exceptional itenu amounting to {23,61113 represent gatuity expenses from preceding years.

Earnings per Share

2022-23

t
(In

Thousand)

No. of Shares 104018

t

30

31

32

Unit

Numerator us€d for calculating Basic and DiluEd Eamings per

Share (fto6t aler Tax)

Weighted average No. of shares used as denominator for
calculating Basic and Diluted
Nominal Value of Share

Basic Eamings per Share

Diluted Eamings per Share

&, Eamings In Foreigt CurrencY

FOB Value of Exports

Y Expenditure In Foreign Currenry

Material Purchase

31267.4t5

104018

I

10

300.54

300.54

10

288.78

2f€.78

2023-24 2022-23
128106.058 71009.855

202T24 2022-23
9695.059 32746.255

35

18,01,39

65,478

8,00,734

8,08,667

35,80,982

2,46,855

J

Kedarbhai Chol..shi Short term
Kedar Choksi HUF

Hetaben K. Chokshi

Hetaben K. Chokshi Short Term

Advance to creditor
Anand Tubes Pvt. Ltd

202v24

DeDominator 2023-24 2022-23NumeraaorEssential Rrtios ofthe
compatry

1.30:1Cunent Liability 1.35 :lCurrent AssetCurretrt Ratio
1.25 :l 1.61 : IDebt Fund Equity FundDebt-Equity Ratio

l.9l :l 1.79 :lEaming available

for Debt Service
Debt ServicesDebt Service Coverage Ratio

44.72o/oAverage Shareholder's Equity 31.960/0
Net profit (After
Tax)

Returo on Equity Rrtio

2t4Day; 6iqQ\K'Sales Average lnventoryInventory Turnover Ratio

,r{fr ,*rrrrrltffiSales Average Trade ReceivablesTrrde Receivrbles Turtrov€r
Rstio

Avemge Trade Payables 124\dW*ry$,Purchase
Trrde Payablcs Turnover
R tio

AC(

30038.205



ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRWATE UMITED)

CIN: U2Z00GJ2005PL@T&

Plot No. 129-4, Ankhol Pa Chhatral-Kadi Road, V lndrad, Kadi, Mehsana-382715

Notes On Financial Statements for the year Ended 31"t March, 2024
( {. In Thousand)

SalesNet Capital Turnover Ratio Average Working Capital 5 Days 8 Days

Net Profit Ralio
Net pmfit (After
Tax)

8.63Yo 7.290/0

Return or Crpitrl Employed
Eaming before
Interest and Taxes

Capital Employed 47.10o/o 54 -26yo

Income from

Investments
Cost of InvestmentsReturn otl lnvestmcnt N/A N/A

PARTICULAR
2023-24 2022-23

t

The net prof of the company r€mains constant in cunent year compared to preyious year with higher application of share

holder's funds, which affects the Rehrm on Equity (ROE) ratio.

During the current financial year, the company had maintained high level of inventory which had affected the Inventory

Tumvoer Ratio.

During the crurcnt financial year, the companys tumover has decreased while working capital has incressed, which affects

rhe Net Capital Tumover Ratio.

The company had no transactions with companies stsuck off under section 248 of the compufes Act,2013 or section 560 of
companies A@1956

No Proceedings have been initiated or pending against the company for holding any benami property under the Benami

Transactions (hohibitions Act 1988) and the rules made therunder.

The Company has not been declared willfirl defaulter by any bank or financial Institution or any other trnder.

Title Deeds ofall immovable property are held in name ofthe company.

Company has complied with the number of layers prescriM under clause (87) of section 2 of the Act rcad with Companies

(Restiction on number ofLayers) Rules, 2017

Previous year's figues have been regrouped and rearranged wherever required necessary.

For, SHAH & PATEL For, AN s D
Chartered Accoun

35.1

35.2

35.3

36

37

3E

37

38

35

(

SAN

MN

PATEL

:'109934

MAYANKCHOKSI
Director
DIN:02072082

Place : Ahmedabad

Dak i 29-092024

ARCHOKSI

FRN : 124743W

Place : Ahmedabad

DaE :29&2024

'[i-;3{t,$

1r",",

Managing Director
DIN : 02888126


